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OHVDMXO 3UHUHGLQWHOXL

$P RQRDUD GH D Y SUH HQW 5 DSRWMO DQXDO DO & RBUXGL
1 DIIRGDCDOS MMQIIBUG RADRAQ 5 RP KQD SHK DQXO XQ
DQ GHIQWUX SHMK FRORIEDWD SURIHVIHL i L SHQIK \QAULHD
URGXO(L DVIVMQIHLVRALD®! \Q VRALEAIA

$QXO  DIRWP DLP X@GHKWWKQ DQ GH DRI IQAMGIRGDO $ IRWMIDQXQQ FDUH DP FHBEWDW  GH DQLGH H MAMQ
DL & RBU IXOL 1 DIRQDODOS MMQIERU6 RADRAQ 5 RPKQAD + GRX  GHRHQLWQ FDWH R SURIHVIH HVHQIIDO D FUVFXWY D
FRQVRTEDW L i LD Fki WDWSDV FX SDV @FXOP HIMIWQ VRAHBM / D 1IQDXODQXGL 5 HIMIKOL DIlRQDODOS VMMQLERU
6RADDAQ 5 RP kQD D DMQV @ @GH PHP EWL GQM FDWH DX IRWMQUHI MADIL GRDUVQ DFHVADQ FHHD FH
FRQIWP  QCDP IED f LUHBIYDQID SUR HVIHQ FRQM \MO/RFIDCDRXWDO

$ AYMBAMD & RBUIXOLV D FROFHQADASH \QMIHD FDAXAIL SURHVIRQDO! L SH VSUNQUHD ALHFW D DUMMQIBUVRADD $P
GH YREBWSURIWDP H GH IRWP DUH HVHQIID®B!I SUHFXP  FHOGHAFDWXSHYT UL SRHMRD®BI WQ XWPD F IXID SUPLL  GH
VXSHWYI] RUL FHWMEDIL FROUEXIH GHYD @ FUH WUHD FDIWLL DRXOL SURHMRQDO ) DFHDI LIPS DP OQUDWIKIGKU GH
SDAF  UHBIYDQM ° GH @ IQMYHQID ED| DW SH HYIGHQH @ P HQRIDWOGHEX\BQIERU i L SUDRIFD \Q P HAXOWXWDO®
LOAWKP HOM P HQW V VXVIIQ R IQMYHQIH SIRHVIRQMA DEDSVIW UHDOMIERUGQ \MUIHQ

8 Q DFFHQAGHRVHEIMD IRWSXV SH GH) YRIBUHD UHVXWHL XP DCH i L SH UBHGXFHUD GHFDOMBRUGQ MMP  IQFOMY SUQ
SURHAM VDWW IEH GHXOWM \Q SDUMCHUDW SUHFXP  FHOGHAFDWFRQVRTS UL IRUHL GH P XQF  GIQ VHYIFLG! VRADGI )
SDUDBIO P STFDUHD & RO IXGLVQ SURHRAM HXURSHCH SUHFXP IQIDWYD ( IDVP XV SUYIQG G MIG DUHD i LHP SRZ HIP HOAKO
\QIRUWP DUHD DUMMQLBUVRADD HOFW GHVRKIGHWD F \WH IQRYDILH | LDEHUHD © \WQRQH®! IQMEDILRCDG!

' HDHPHQ-D DQXO D IRMFDIDPMU DAWGH R S HY' DRIY  \Q ADBI XAQAMMIIRGDO L\Q VSDIXCEXEME & RBAIIXCD
UHSUH HOQBWSURHVID \Q UHDHID FX DXWRUMWILGI FHORD®! i L @FDBI RUDQ] Dil®! IQMEDIRQD®! i L VRAHBMWD FLYIO
FROMEXIQG @ GH YRGBMD GH SROIFL SXETFH i L @ SURP RYDUHD URGGIL HVHQIIDO DO DMMQIEBU VRADD \Q SURMBU-D
QUHSWUBUT LVSUNMIUHD FDWI RUGUYXQHDEL®!

( YHQP HQMBI SURIHVIRCD®! RUDQ) DWW °© GH @ Z HELQDUL WP DWFH | LFRQHUQH SkQ @ * DD 1 DIlRQDO D ( [ FHBIQHLWQ
$VMMQ  6RADO ° DX FROVREEDMARP XQUIWD SURHVIRQDO i L DX DGXV \WQ SUP SOQ H HP Sl GH EXQ SR i L
H FHeQ

7RDM DFHVM UHDD UL VXQAMH XEAXOIP STF UL L SURHVIRQDO/P XL DUMMQMBU VRADD F URD ®f DAHVH P XOXP ILL
VQFHH 3UQ HRWMOFRP XQ FRQMX P V. FROMKP R SIRHVH SXMQE  UHVSHADW i L HVHQIDO SHORK HRKITELXO
VRFDO

SUMQGWDIQM CHDVXP P FX UHVSRQVDEIDIM P IMXCHD GH D VXVIICH GH YRIBUHD FRQUQX D SURIHMIELT LCH D FRQUEXL
O FROAMKILHD XQXLMVWMP GHDMWMMQ VRAIDO HIFHQWVHRKMPELD LFHQADWEH CHYRI®! UHD®! DBl RDP HQ®U

&X FROVGHWDIIH
' IDQD & UMMD

3UH HGIOM

&R XOL DIIRQDCDOS VIVWQILARUB RFIDQGLQ 5 RP KQID &1$65
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' IDQD $ @D & UMD 7DD’ Xi )®UQ/D U 6P DIDQED: MW

3 UH HAQM 6 HFUMBUH, HRX\WY 9 IFHSUH HAQM 9 IFHSUH HAQM |

2 DCD & BFRIFL $ QAUHD 3RO
3 U HAQM®! &RP IMHL 3 U HAQMB! &RP IMHL 3LI!-iI—GQM9I&RPMl—LG—|
GH DYI] DUH i LDWAABUA GHIRWP DHi L WDWMIH | LGH YREAH

SUIRHVRQDO SUIRHVIRQDO FRQIOX SIRHVRQDO

O Q

3 UH HAQMBI & RP IMH_ SUH HGQMBI &RP MH.

GH G-RQR®JIH CHFHFABHWQ
SIRHVIRGDO DUMMQ  VRFIDO

&RQURP 5 HIXOP HOMOLGH 2 WDQ] DUH i L) XQRIIRQDUH DO& 1 $65 SXEGFDMQO R DCB RP kQHL.QU 9 i LDO
FDBIQEDUXGLDIL DABH VW XC& 1 $65 © ZZZ FQDWUIR YALRXY( [ HAXWY DO&1$65 VD WQRKQWQDQXO W i HAQH
REQMHIL {HAQ H WDRECDU
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DSUREDUHD FHUHUBUSUYIQS HIEHDUHD DYL] HRUGH H HUFMBUH D SURIHVIHL | LD DIMABMMBUGH TEHU SUDPUFE

DSUREDUHD \QUHI MW UL IRUP HBU IQGHSHQGHQM GH H HIFMIUH D SIRHMHL\Q 51 $65 i L HIEHIDUHD FHMUEDWEU GH
\QUHI MADUH D 1RUP HBRULQGHSHQGHQM GH H HUFMBUH D SUR HVIHL GH DVIMIMQUWWRAIDOD SURSXQHUHD & RP IMHLGH DYI} DIH
i LDWMBUH SRHMRQDO SHOMK  [RWP H IQGHSHQGHOM

DSUREDUHD FHUHUERU Y1, k QG VXVSHQEDUHD DRIVIWLL |RUP HLIQGHSHQGHQM GH H HIFMIUH D SURIHVIHL GH DMIMQAWRAIDO
VDX VXVSHQGEDUHD FDOGILGH P HP ELX D& RBU LXGL

DSUREDUHD FHUHUBRU Y1 KQG VQUAIMIDUHD P RGILIE URU @ FHWMEDOGH WQUHIMADUH D IR HL IQGHSHQGHQM CH

H HURMBUH D SUR HVIHGH DUMIMQWRADO
UHVSIQIHHD XQXLQXP UGH  FHUHUL SUYIQG VQUHI MADUHD \Q 5 HI KO DIlRQDODCS MMQILBUG RADRAQ 5 RP KQD
FD XUP DUH D QHQGHSERUL FRQAIIERUSWHY ] X\M GH/ HIHD SUYIQG AIAMWCDVIMAMQXGL VRADO

UHAVSIQI HUHD FHUHUBRUSUYIQ REICHUHD DMABMMERUGH GEHU SUDRIF  FD XUP DUH D QHQEHSTRILL FRQGNLGU

DY]] DD SURIWDP HRU GH IRWP DWH GHAFDM DMIMQILBU VRADD DEFDUHD FUHAWERU SIRHVIRCD®! | L HIEHDUHD
FHUMFDMEBUGH SDWASDUH FX FUHGIW

FRRUERCDUHD DPRYIWGLEBRUGH SURP RYDUH D SUR HVIHL GH DUMMQAVRADO

GHVHP QDUHD DVMMQIERUVRADRSHOAK FRP IMIGH GH FRQFXWY SHOMK SRWMUB! GH DMMQWRADOVFRDVH @ FRFXW \Q
XQWIl®! VDQUIH XQWILGH | FRDUH XQWiL\MIARUID®! DGP [QMADIYH HW

FRP XQIFDW FX SUYILH @ FRQIX] LI GQ P HAD UHHUWRDUH @ SURIHVID GH DUMIMQWRADCFH GH LQRWP DX SXEGFXODU
JHARQDUD 51$65 UHDRMDQ DUD i L SXEGFDUHD DFHWMID \Q 0 RQURXO2 [IFIDODOS RP KQHL 3DWAD , \Q FRQGL®G!
/ HIIL

RUDQ]DUD SUQ LOMP HAXOVXFXWDBIRU \MIMRUIDB! GH HYHQP HQM GH SURP RYDUH D SIRHMHL GDU i L D DARU
HYHQP HQM P DUFDQM ° =LBIB! $ VMMQHL6 RAD®! VXE HIICD ) HEHDILHL, QMIDILRGDG! D $ MMQIBUS RADD ) 6
SDWFSDUHD @ i HAQHB! &RP IMH. GH VRIIRDUH D FROMABILEU GQ FDAXO$ XWRUMWILL 1 DIRQDG! SHOAK 3 URMFIID
" UHSWURUE: RSICOIL i L$ GRSIlH

Q@D $ GXQ UL* HQHUD®I D)) HEHUDIHL, QMODIRQD®! D $ VIMMQIERUG RADA ,) 6

RUDQ] DUD i HAQH. REQDIH D & RMOXGL 1 GIlRQDODOS RBU IXGL 1 BIRGDODOS VMMQIBRUB RADDAQ P DL \Q
YXFXUH W

FROERDUD FX $ YRFDNCB RSRUXGLQ YHGHUHD VHOF IH.FROERIDRUBUH \MEQL DVMMQLVRADDO ' RP HAXCBUMQG
SUHYHQILHD \RUMULVQ BFXUB! GH GHMQ IH

SU WHD OL RUDQ] DUHD WAMURU HBISHBRU SUHP HU \RDUH GHM (XU UL * DBL 1 D IRQD®I D ( [ FHBIQHL\Q $VIVMQ
6RADO HAIDD; , D

FROADAW GH VSRQVRU} DUH SDUMCHIDMQRKHDW \Q YHGHUHD RUDQ] UL * DBL 1 GIlRQD®I D ( [ FHRIQH\Q $ VIMMQI
6 RADO

UHSUH HQBUHD &1 $65 O\VQNQUUL FRQYHUQH RU DQLJ DWW DXVRUM/L SDURMQHUL FRDERIDRULHW

RWE  IHEXDUH & ROV IXOL 1 DILRQDODOS IMMQIEBUG RADDAQ 5 RPKQD &1$65 DFHBEWDW GH DQL
GH ®\QQUQDUH SUQWR FDP SDQH \WQ VRADCP HAD FX P VDI GH @ DVIMMQILVRADD
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WDQWP IMHD GH DAHVH F WH ' * $63& XU SUP UL SUHHAMU RUDQ] DL QHIXYHEDP HOBG! FX SUMLH @

H HRMIUD SURHMHL GH DMMQMVRAIDOI L P RALIF WBl DGXVH GH / HIHD © / HIHD DUWMMQHL VRAD®I
FX SUYILH @ ABNAXCDVIMIMQXOLVRADO

WDQVP WMUHD GH U VSXQUXULFX SUMLH @ H HIFMIUHD SUR HVIHL GH DVIMIMQAVRAIDOSHQWK SHWRDGQH FDUH QX \QGHSEHVE

FRQGIU®! GH H HUFMBUA D SURHVIHL

UHSUH HOBUHD &1 $65 \Q FDAXCE RVMXGL GH FRRUERCDUH \Q GRP HQIXCBURW IHLULSURP RY UL GUHSWUBRUFRSIOGILOL

DERS HGHD QYHIGH1 3" &$

UHSUH HOBWHD &1 $65 \Q FDGXO&RP IMAXGL QDIIRQDOSHOAK DFFHBIDUHD SURFHVXGL GH GH] LOANMMILRCD® DUH i L CH

SUHYHQILH D IQAMGIRQDD  ULGH @ QYHOICH1 3" 3

GHXOUHD SURIUDP XL GH IRWP DUH 6 XSHWYI] DUHD DUMMQIBUVRADD. SUP L GH VXSHWY1 RULDX REIQXWFRP SHIMQID

GH VXSHWYT RU

RU DQJ DUHD GH VQN@QILLSHURGFH FX UHSUH HQBQIILVXFXWDBIERMMUD®! DBI &1 $6 5

UH XGBAMBI 5 HFHQV P KQXNOL IRUHL GH PXQF  GQ VHYIFIG! VRADBI WDO DWGH &1$65 FX VSUMXO81,&()

5RPKQD VXQADFXP \QWXQIRUP DWDFFHVIELCSH VM XC8 RBU LXGL \Q VHRILXQHD &5 HVXUWAH

HROPG  IHEXDUH ' IDQD &UMMD  SUH HAQWMB! & RBUIXGL 1 DIIRQDODOS VMMQIERU6 RADDAQ 5 RP kQAD

&1$65 DSDWASDMD FHDGHD D VHVIXQH REIQDU D$GXQ UL* HGHD®I D $ VRADIH.& RP XCHRUGQ 5 RP kQD

) FDAXOHYHQP HQMOL DFHDWE D VXVILQXMWR IQMYHQIH vQ VHMXQHD GHAFDW DQDO HL SURYRF UBU FX FDUH WH

FRQUXQW FRP XQH®I GQ 5 RP KQD i LIP STAWDX\WRUMLGI DGP LOMADIH. SXEGFH GFD®! DB DFHRD FD XUP DUH D XQRU

VIQFRSH \Q SURFHVXOGH GHVFHQRDO DUH SUHFXP L D XQHL DFFHQXDW QP IQX U D FDSDRAWIIL DGP IQMADWH D

DXRUWILERUDGP LOMADIH_ SXETFH GFDO

DOWEH  IHEXDH 7DIDQD ' Xi 6 HFUABUH HEXWY &1$65 D SDWMFSDWD FHD GH D GRXD WHXQIXQH D
* IXSXOLGH OFX A (' ,&, ° IGHQMFDUH UHHULH DUMMY  YIEWP H
DOWE P DWH ' IDQD &UMMD 3 UH HAQMB! & RBU IXGL 1 DGiIlRQDCDCS MMQIIEBUG RADD D SDMASDARQEEH

© HYHQP HQMBI RUDQ] DW GH3UP UD&XPS QD 3HQAWMQADXCS DG L8 QYHWMIMD A ' HFHPEUH 3 QQ$ED
XM GHAFDM / XQL$VIMMQHL6 RADGI ) FDAXOQNQILEBU ' IDQD D WDQWP LV XQ P HVDMVGH DSUHFAHUH 1 L VXVILQHUH
SHOAK DUWMMQILL VRADD VXEGQIQG [P SRUBQID DFHVML SURIHMIL | L LROIOHVHQIDOSH FDUH \OIRDF  \Q FRP XQUIAM

7RRCDW D YREMGHVSUH WP D GH DQXODFHB D =1L 0 RQAD®! D $VMMQHL 6 RAD®! © A& RQVREEDUHD VRIEDUMAIL
LOMJI HQHUDILRCD®! SHORK R EXQ ABUH GXUDELO? © i LGHVSUH [P SDRWCDFHMD \Q VRAATAM

7DMDQD ' Xi 6 HFUABAKOH HRXWY DO&1$65 D SDWMASDMQ GDW GH  DSUM © 0 DVD LRMQG SH \MPD
VWD H. FRSIBU FX S UQIL SBFDL ® PXQF  \Q W IQ \BW  HYHQP HQWRWUDQ] DVGH 6 DODIL &RSIL @ * XYHWXO
5 RP kQHL B FDAXOGH EDMUL DX IRMBXCGRBAM P DLP X@ SURSXQHULLP SRMIQM FXP DUILVQWULHD FRRSHU ULIQMU

LOWMY LRCD®! VOIH DRRUL UHBIYDQ L. FROMKILHD GH SROIL IQMI UDW GH VXSRWDQDQ D DSTF UL GU IMD H UHBIYDQM

QHFHVARMYD DBF  ULGH IRQGXULT LIQVHMNHQ VSHADT W
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7DWDQD ' Xi VHRUABUH HEXWY DO RGU IXG(L 1 DIlRGDODOS VMMQIERU6 RADD D SDWMASDWQ GDW GH P DL 0)
HYHQP HQMOGHXOWRQEH [QMOWE&1$65 ° 5 HSHU SIRHWIRQDOWQ FDUHD GH DUMMOWRAD®  RUDQ] DWCH
) DFXGBMD GH MRUH * HRIWIH L i \WQH 6RADGI AQ FDAXO 8 QYHWIWILL 3 WIDQ FHOO DB GQ 6 XFHDYD
( YHQP HQMOV D DAHVDWANGHQIIBUIDFXVILL | LD DYXWFD REIHPY FRQ \WHQWY DD [P SRMIQH. i LURGOL&1 $65 WQ
VXVILGHUHD i LGH| YREBUHD FDUHUHL SURIHVIRQD®! D DMMQIBUVRADRAQ5 RP kQD

' IDQD &UMAMD SUH HAQMB! & RBUIXGL 1 DIIRQDODO$ VIMMQIEBU 6 RADD V D \QNQW \Q GDW GH  PDL FX
UHSUH HOBQIIL6 IQAFDWOL 1 DIIRQDG) RUD / HIIE GRP QXCB IQIR' P XUHDQX ° SUH HAIQM i LGRP QXCD DUXV 1 IFROH
6HSL® VIEHSUH HAQM H HRX\Y B FDAXOQN@QILL DX RADEREDW VXELHAM SUYIQG LCHQMEDUHD XQRUVROGIL SHQRK
P HQIQHUWHD FDOWILL{ LHIIEIHQWY DUHD VHYIFIBRUVRAD®! SUHFXP | LVXVILGHUHD VDO UL DVMMQIERUVRADD

SURP RYDUHD DVIMAMQIERUVRFIDR.GHEX\BQ L SUQ HYHQP HQM GHGFDW DFHVRD

7DD ' Xi  VHAABUH HAX\WY D SDWFASDWMQ CDW GH  IXQH O | HAQD &RP MANOL , QMP LQMMIDOGH
0 RQWRU] DUH D 1P SBP HQMUL 3 OQXGL GH $ FilXQH SHQWK SHIRDGD ° SUYIQG H HRX\BUHD KR UBU& XUIL
( XURSHCH D' UHSWUBU2 P XGLWQ GRP HQXOV Q WILLP IQEGI ( YHQP HQXCD IRWRU DQJ DD * XYHUXCH RP K QHLGH
&HQIKOL DIIRCDAGH 6 Q VW 0 LQMO i L/ XSW $ QIBR]

°  IXQH ° 6 HRUABUXO( [ HFXWY DO&1$65 D SDWMFISDMD SUP D HAllH D & RYHIQH. QOIIRQD®! A GFlL i L
$ GROMAHQIL , QRYDILH | LEXQH SUDPWALVQ SUAYHQUHD | LWDWBP HQWOGHSHQGHQHBUD IHEE RUDQ] DW GH $ VRADID =L
GH %UQH ( YHQP HQMCD UHXQUW/SHADT WAQ GRP HAXOV Q WAILP LOBG! HEXFDILHL i LDVMMQHLVRFD®! | LD RIHIMXQ
FDGUX UHBIYDQABHQWK LGHQMEDUHD GH VRO LLLQRYDVRDUH i LFRODERIDWYH \Q VSUMXCDGRBVFHQLBUD HABILGH GYHYH
IRWP H GH DAFiLL

IXQH ° 7DMDQD' Xi D SDWFASDWI SDQHICGHAFDW Q WALLP QMBI D SURIHVIRQE WRUFDUH IQMYIQWQ VWDILL
H Al  RJUDQYDWEH &KFHD 5RIH 5RPKQ \Q FDAXOHYHQUP HOXOL & QL GHY ] X\W SDUM D SURHRXOL

(8 +HDEK ' IVFXiL®I DX HYIGHQIDWP SRUBQID VSUMXGL SVIKR HP RIERQDOSHOWK VSHADT W.AQ GRP HQL HVHQIID®I

SUFXP DVMMQID VRADO V Q \BWD IQMYHQILBIVQ XUHQH i LMIXUDQD SXET

XQH ° /DIQMMIID$,' 5RP ° $VRAGID ( FXP HQF D %VHIFIRUGQS5 RP KQD 7DMDQD" Xi D IRWBUH HQW
© HYHQP HQMOGHAFDW=IBL , QMODIRQDB! D 5 HXJIDWOL ) FDAXOIQMYHQIH. VDB D DEREDWMP D 1OMIU UL
UHXJ DRV VXEGRLQG URCFXKFDCDADVMMQ LERUVRADDVQ VXVIQHUHD SURFHVXOLGH IR IXQH VRADO

IXQH ° 7DUDQD’ Xi D UHSUH HQBW&.1$65 @ HYHQP HQMOGH OQVDUH D 3 URJUDP XGLCH , QRO IXQH 6 RADO
IICDQIDWSUQ FHD GHD ' RXD &RQUEXIIH D ( OHlHL\WQ 5RP kQD WQ FDAXO3 WRIWDP XOL GH &RRSHUDWH ( OHIDQR
5RPKQ RUDQ] DWD LQVMIID 0 IQMMXGL 0 XQAL ) DP LOHL 7ICHHMOL i L 6 RIEDUAIL 6 RADBI 3 W HQD &1$65
UHOFW IQMHVXOFRQABQVSHORK GH YRIBUHD GH SROIFL IQFO] LYH i L VXVIIGHWD P VXUBU FRQFUAM \Q VSUNOXO
FDWJ RUGUYXQHUDELG!
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XQH $ CDEHXYO* DD 6 RAHWILL & IO ° (@DD:;;,,D 'IDP &UMMD &RBUIXOL 1 BIlRQDODO
$VMMQLBRUB RADDAQ5 RPKQD &1$65 D SDMFSDAD * DD 6 RAHWILLE LYI®H XQP RP HQAGH UHFXQRDI \MUH D
SURHAMBRUFDUH VAKIP E \Q EIQH FRP XQWIlBI GQ5 RP KQD 6P DUDQED: W YIFHSUH HAQM®! & RBU IXO(L 1 DIRQDCDO
$VMMQLBRU6 RADRAQ 5RPKQD &1$65 D DYXWIRMOGH MUDWQ FDGXOVHFILXQL 6 HYIFIL GH DWMMQ  VRADO
FRQUEXIQG © HYDBDUHD § LSURP RYDUHD LQLiIDWHEBUYDEURDVH GQ GRP HAXARWIK
/ D VRIFMIUWD & RBUIXGIL 1 DIIRQDODCS VIMMQIERUB RADDAQ 5 RPKQD &1$65 GROP QD' IDQD &UMAMD °© SUH HAQM
&1$65 WPSUHXQ FXGROP D 7DMDD' Xi ° VHRUABUH HEXWY &1$65 VDX \QNQWQ W CH XM FX
GRP QXCBHWH ) ®UQ 0 DQR®I 0 LAMRKOD XGALL ) DP LOH. 7 IQHUHMOLL i L6 RTEDUMWILL6 RADG! / D \QI@LUH DX SDWFLSDW
GH DVHP HQHD GRDP QD * KHRUIKID ' DQHD %DUEX ° 6 HFUABU GH AW L GRDP CD i \MDQID $ QGUHHVAX ° ' IHARU
JHQHIDOQ FDGXCD IQMMXOIL. £ FDAXODRHWMAVQAQILL DX IRVMADEREDM WP H GH IQMUHV P DIRUSHOX SURHVID GH
DVIMIMQAVRALDO! L SHQWK \QIHI VHRRXOVHWIFIBUVRAD®! AQ 5 RP KQD ' IDBJIXOGHVIKLY | LFRQUKALY UHSWH IQW R
SUP IV HVHQLDO SHQWK IGHQMEFDUHD FHRUP DLEXCH VRGGILP HQM V- VSUNCH DINEHQH LELDUL VHIYFLERUVRAD®! FkW
i L SURHVIRQL W IP STFDILVQ GRP HQIX &1$65 i LD UHDILP DADQI DIBP HQMOSHQIK VXVILGHUHD DVMIMQIBU VRADD i L
SHORK GH| YREBUHD XQXLMMIMP VRADCH IFHQADEDS\IMOHYREUDRXD®! DB! FRP XQWiIL
i) QD DXJIXVW& RBU XOL DIRQDODCS MMQIBUG RADRAQ 5 RPKQD &1$65 WQ FDOMW GH RUDQWP SURHVIRQDO
GH WGP HQBUW L P RQWU DWH D SIRHMH. GH DUMMQAVRADO FRQRP / HILL QU SUMQG ABNMMO
DVIMIMQXO(L VRADO FX P RGLE Wb i L FRP SBMWUBI XGMIRDUH D WDQWP IV DAHVH F WH \RDM , QAMMILLGH 3 UH HAXGIL
& ROVMBI - XCHHCH L' * $63& XD AQiDU
WG VHSWP EUH ' IDQD &UMKMD 3 UH HAQMBI &1$65 iL7DIDD' Xi 6 HFUABUH HIX\WY &1$65 V
DX \QN@QWFX UHSUH HQBQLL $VRADIH. $&&( 37 ° ) GUCD 3UWVDG i L 9IPRU &IRERBX ' WHARU ( [ HFXWY DO
RUDQ] DilHL ' IVFXIlL®! DX Y1} DWBURHPMOGHGAFDWARQURTS UL FDSDRWILIQAMMIIRGD®! SHORK FRP EDWMUHD IQ UDFIXQEU
P RYDWM GH XU \P SRWYD SHWRDQHBU/ * %7,

AW VHSWP EUH UHSUH HQBIQLL& RBU IXGL 1 DIlRQDADCGS MMQIERUE RADDAQS5 RP KQD ° ' IDQD & UMMD
3UH HAOMBI &1$65 L 7DWDQD ' Xi  6HFUABU H HPXW &1$65 DX SDUMASDNO® R WQNQUH GH GFX FX
UHSUH HQBQIL$ VRADIHL& RP XCHRUGQ 5 RPKQD $&R5 ° GO( PO U JKIFL 3 U HAQMBI $FRS | LGOS HUIX 7 kD
3 U HAQMBI H HPXWY $FRS

\QFHSKQG FX VHSWP EUH GRFXP HQWID SHORX  REIQHUID WHSWML VXSHURDUH GH FRP SHMQ  SIRHVIRDO
REIICHHD DWMDMOL GH EHU SIDRIF  \QIQDWHD XGHL IRP H IQGHSHQGHOM GH H HUFMIUH D SURHMEL SRDWM 1L
\QF UFDW QUHAWRQIEH SUQ3RWIOCR.1$65 KWBV SRUBCFQDVUWR
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OWE RARPEW Q FDAXOFHRLGHD D HdilL D & RAHIQH. ,QMIODIRCDGI GH $MMWMQ 6 RAIDO
6: ,& ) DFXGRWD GH6RARBIIHI LSVIMMQ 6 RADO D 8 QYHWAWIILAQ %XFXUH W WP SIHXQ  FX & RBUIXAL DIIRQDADO
$VMMQILERUG RADD D DYYXWEXFXUD V' R J ] GXIDWF  SH 6 IREKDQ 0 DFEDQ VQUR SUH HQBUH LQVSILINIRQDO GHAFDW
WRUH\Q DMMMQD VRADO 26 RADIZ RINWHRY : KDW: K\" +RZ"3
B) SHIRDGD ° RARP EWH YRUQ /D] U YIFHSUH HAQM DO&RBUIXAL 1 DIIRQDODO$ MMQLERU 6 RADD GQ
5RPKQD &1$65 D SDWASDWRQIH \Q FDOMWM GH UHSUH HQEQADOS RP KQH. @ ERNQIHD ' HRUDIBRU ) 6:
( XRSD GHM i XUDW @2 VR 1 RYHJID
WG RARPEUH " IDQD &UMMD 3 UH HAQM®B! & RBU XL 1 DIIRQDODOS MMQIERU6 RADD AQ 5 RP kQD
&1$65 D SDMFASDWD DIMIHXOGH GRX RQIH GHAFDW? EIHRIWXGL VSHALIE  GQ FDAXOSURHAXWGL A YDODUWHD
HIFIHQHL6 WDWJ IHQOIIRQD®! SUMQGVQIUNMHD GH Q) GXWDW { LWP E \WQUHD DRWY  SHQWK SHURDGD ° ()
MP \BWD SHURDGH.GH IP SBP HQBUH
WG RARPEUH ' IDQD &UMMD 3 UH HAQM®! & RBUIXOL 1 DIlRQDODOS MMQIERU6 RADDQ AQ 5 RP kQD
&1%$65 {L$QEHD 3RQR 3 UH HAQMBI &RP IMH.GH IRWP DUIH SIRHMRQDO D &1$65 DX SDUMFEASDWD XQ IRFXV
JXS RQEH GHAFDWDVRADIIERUSIR HVIRQD®! R DQ] DWCH & RQVRUIXOGH FHUFHVBUH VRADO ( QFRUH 5 HVHDUK © &&
6$6 ° ,5(6 QFDAXXQLSIRHANHXOVWSHMK $JHQID 1 DIIRQDO GH$GP IQVADIH) IMFDO $1°$)
" IDQD &UMMD 3 UH HAQM®B! & RBU XA 1 DIIRQDCDCS MMQIERUE RADDAQS5 RPKQD &1$65 D SDWASDWD GDW GH
RARP EUH @ ) RXP XO&RSIBU i L 7IQHIBU HYHQP HQARW DQ] DWQ FDAXOSURHRNGL ( P EUDFH ) X\WMUH
GHXOWGH ) XQEID 6 HYIFIIBU 6 RFIDBI YHWDQ ) XQADID GH 6SUND &RP XQMWU ) 6& 9XQ =IXD &RSIL AQ
S5RPKQD )213& iL(YROMRQDY $UWKHWSHY 6/ ) RXP XOD RHIWFRSIBU i L WHUEU XQ VSDILX DX\WWQIF GH
H SUP DUH vQ FDUH i LDX SXWAWDFH YRAGI DX] W DGXFKQG WQ SUP SOQ SURYRF WA BHDB! FX FDUH VH FRQIUXQW i L
SURSXCk QG VRGXIL FXUDADVH \Q GDEJIXOFX GHRIGHQL SROMAL H SHUIL i L UHSUH HQBQIL DL VRAHWIIL AV B) FDAXO
HYHQP HQXOL ' IDQD & UMAMD D WDQWP IV XQ P HVDIVHP RIIRQDQM L SXWUQIF GHVSUH [P SRMBQD V Q WILL P IQBGI \Q
W QEXCFRSIBUT LMCHUERU
&RBU XL DilRQDCDOS VMMQILERUB RADDD IRWIHSUH HQBWQ GDW GH - QRIHP EUH O GFU WBl FHBLGH D9,,, D
HAlIH D & RQHUQHLA= XD 3 IRHVIBU/ IEHID®! GQ 5 RP kQD* 7HP D AQ DFHWADQ AQRYDH i L,QMDIHQ  $WMEDO3 D
HVIGHQIDWP SDRWOCQRIEU WKCQREJIL DVXSD SURIHMILBU GEHID®I | L P RGXOWQ FDUH DFHVIMD SRAWSUNGL GH| YRIBUD
HIEHQID | LDCDS\WUHD @ QHYRI®B! VRAHWIIL FRQMP SRUDCH
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7DMDQD’ Xi 6 HFUMBUH HRXWY DOS: RBU IXGIL 1 DIIRGDCDOS MMQILERUS RADDAQ 5 RP kQD D SDMASDWQ GDWJ GH
QRHP EUH O ) RXP XO1 DIRQDODO6 HYIFILERU 6 RADGI ° A& \BUWHD i L EXQ WD FHWIHDQXOIL \Q 5 RP kQID?
RUDQ] DWCH ) HGHWDIID 2 U DQY Gill®U 1 HIXYHEODP HQBG! SHOWK 6 HYIFLL 6 RADGI ° ) 2166 ) FDAXOSDQHOGL
QVFXIll®! DX Y] DAVHRUP DUHD VIMIMP XGL GH VHWIFLL VRADGI AQ 5RPKQD ° GH ©® P RALEDUD / HILL iL
Y] IXQDGHWHRP SkQ O I[P SBP HQBUWD HHAY i LP HFDQWP HB! GH IIQDQIDUH DB DFHVXLSURAHY FRP S®f

' IDQD &UMAD SUH HAQMBI &1 $65 D SDMASDWQEW GH  QREHP EUH O P DD WRNMG A UHSWUBI FRSIEU
° R SURMIM SHOK 5RPKQD* RUDQIDW @ 6HDXOS5RPKQH. ( YHQP HQXO D IRW GHAFDW SUH HQMIL
UHFRP DQG WBUGH DU IRWP XOWM GH &RP MAMC2 18 SHORK ' UHSVMUIB! & RSICGILi LR DQ] DAGH $ XWRUABAND 1 DIlRQDO
SHORK 3 URAMFIID ' UHSWURU & RSIGOL / L $ GRSIIH \Q SDUWMQHUDAFX 81,&() 5RPKQD &X DFHDWV RFDIH ' DD
&UMAMD D HYIGHQLDMROHVHQ LDODODVMMQIIBU VRADRAQ SURP RYDUHD i L DS UDUHD GUHSWUKRU FRSUIBU VXETQIQG
QHYRID GH D FRQVRIED SUR HVID SHQWAK D U VSXQGH HIFIHQABURYRE  UBUDRXDO

OV QRHPEWH &RBUXO1 DIIRQDODO$ VIMMQIERU 6 RADD AQ 5 RP KQD D DYXWSOFHUD GH D SUP L
GHBUDID AQ 5HSXEGD $WPHJID DIOW VQUR YIIW GH WXGX \Q 5RPKQD SHOMK VKIPE GH HSHIHQ L
FRQVRTEDUHD FRRSHU UL SURIHVIRCD®! \Q GRP HQXOVHWIFLBU VRAD®!  EQNQIUHD D UHSUH HOBMIXQ SUBIMYDBURV GH
QD®J i LVFKIP E GH EXQH SUDPWAL QWM VSHADT WURP kQL i L DUWP HQL FX DFFHQASH GH| YRIBUHD VHYIFLEBU VRADG
FRP XQUIUH FRQVRTEDUHD VMAMP HBRUGH VXSHUT] DUH SIRHVIRQDO SUHFXP i LSH URIIGFRDFKIQ) XOLLi LP HORDMOLWQ
\P EXQ WilHD FDOMILIQMYHQ LERUVRFD®!

OUE QRHPEWH ' IDQD &UMMD 3 UH HAQM®BI &1$65 D SDMFSDWO HYHQP HQXODQLYHWDU GHAFDW
FHRU GH DQLGH DRIYMIW DL $VRADIHL $662 & 8Q P RP HOMP SRUBQADODQYHY UL D IRWM L UHFXQRD \MUHD
FROMEXIIHLIRQEDIRXOL) BRUDQ6 OMDQX DVMMQAVRADG LSUP XCB U HAQM D& 1 $65  XQ SUR HVIRQMAY LIRQDUI L
XQ SURP RIRUGHYRBMDOGH] YROVUL DVMMQIHLVRAID®I Q5 RP kQD 0 XQFD i LGHAFDUHD VD DX WD ED} D FRQVRTS UL
$662 & FD P RGHOGH EXQH SUDRWAL O QYHOQDIIRGDO/ D HYHQP HQADX IRASUH HQILT L3 HWH ) ®UQ 0 DQRBI 0 IQMIKO
0 XQAL ) DP IO 7 1QHUHAXOLL i L6 REEDUMIILG RAID®! %RICDQ6 [P IRQ 9 IFHSUH HAQMB! & RUIXGL( FRQRP IF i L6 RAIDO
SUH HAQM ) 213& DOWUL GH DIM RIFIDOVL GFD®! FDUH DX VXEGRIDMP SRMIQD FROERU UL GO SURHVIRQE W
DXWRUWILT LRU DQYJ Dill®! QHI XYHUDP HQW®! SHORK GH| YREBUHD VHIYIFLLEUVRADG

" IDQD &UMAMD SUHIHAOMBI &1$65 D SDMASDNQCGIWCGH  QREHP EUH O RVQNQILH GH OFX FX FRBUILAQ
6 XFXW/DD 7 HIWRUDO 0 DUDP XUH1 6 ©M

" IDQD &UMMD 3 UH HAQMBI&1$65 D SDMASDWRQIH\WQAWGH  QRHP EUH OPDWWRNG RJIDY DWQ
FROM \WOFDP SDQHLIQMEDIRCDBI A =1BI GH $PVP WP SRWYD 9 IRBIQHE  ( YHQP HQMCD |RMEHXOWGH &RUIXO
- XGHHDQ 9 DVBLL \Q SDUMCHUDWAX , QUSHRRUDMOCH 3 ROIH - XGHHDQ 9 DVOLLi L' IWHRID * HQHUDO GH$VIMMY 6 RADO
i L3 URIMFID & RSIOIGXL9 DVOIL
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) SHIRDED QREP EUH &RBU X0 DIlRQDCDOS VMMQIERUS RADQAQ 5 RP k QD D DYXWSOFHUWHD GH D SUP L
Y] MY XQHL GHBU DIILAQ 0 DFHGRQD GH 1 REG DIOW Q5 RP kQD @ IQVMHID 81,&( ) 5 RP kQID SHQWK XQ VFKIP E CH
H SHIHQ  \Q GRP HQXOSURWilHL FRSIGOL | L DODVMMQHL VRAD®! ' HBUDIID D IRMRWP DW GAQ UHSUH HQBQL DL
P IQMMXOL GH BAVRW DL FHORHBUGH DWMMQ VRADO DL IQAMAMBU GH VSHADDWW DL P HAXGL DFDGHP IE { LDL
81,&() 0 DFHGRQDCGH1RG
WG GFPEWH ' IDQD &UMMD SUH HAQM®! & RBU XA 1 DIlRGDODOS MMQLEUS RADD D SDUFSDAD
HYHQP HQMOA HKQRBIIH SHOK 6LIXIDQ P SBHXQ  SHOWK D SXCQH FDS WYIRBIQHLRQEEH | LRIGH  RUDQ] DWQ
FDAXO&HBU  =IB GH $AMMP WP SRUYD 9IRBIQHL %D DM SH * HQ GH F WH 6DIH <28 L) XQ&ilD' U 0
5RP kQD \QFRDERIDIHFX81) 3$ ( ( &$52
OB  GFHPEWH 81,&() DPDFDW GH DQLGH DAMMAM FHBEWKQG DSURDSH RSWGHFHQL CGH
[P STFDUH \Q SIRMBUD i LVSUMILHD FRSIGUGAQVQUHDID OP H &1$65 D DYXWRGRDUHD GH D ILUHSUH HQBMWD DFHW
P RP HOADQYHY/DU SUQ SDWASDUHD GRDP GHL' IDQD &UMAMD  SUH HAQMB! & RBUIXOIL HYHQP HQMOFRQAMMQG XQ
SUBMEH UH BFilH DVXSWD [P SRUBQH_P XQFL GHAFDWM FRSUGU LFRP XQWIlERUYXQHDEL®!
HDOPE GFPEWH 7DIDQD ' Xi 6 HFUABUH HRX\Y DO&1$65 D SDMFISDWD UHXQXGHD * IXSXGL GH
ORX A (' ,&, ° IGHOMEDWH WHHIH DWWMQ  YIRW H RUDQ]DW \Q FRURP MW FX +RMKUD QU GQ
SUYIQG FROAMMUHD J IXSXUBRUGH GFLX SHQRK P SBP HQBUHD HIIFHQW D 6 WDWI IHL 1 DILRCD®! B2 SRWMYD
7WDIEXGL GH 3HYRDQH 61,73 ° $JHQED \QWQIUL D IQFOV SUH HQBHD XQXL P RGHOGH SURFHGXU i L
P HRGRBJ IH GHAVIDWKQWIBRUVDQUIH AQ 5 RP QD SUMQG GAMABUHD  LUH HULHD YIFWP HRUMDILEXGL GH SHWRDQH
FDUH VRIFW VHYIFILP HAIFD®! DOVMULGH DAM VXELHRM UHBIYDQM GIQ FDAX6 WDWMI IHL i LDCB OQXAL1 DIlRQDO
HOUG GFPEWH ' IDQD &UMMD SUH HAQMB! & RBU IXGIL1 DIIRQDODCE IMMQIERUS RADD D SDWMASDWD
QYWD 0 IMMXGL6 Q Wil @ &RIHUQD GH OQVDUH D A8 URIWDP XOL SHORK VHYIFIL GH V Q \BWM °©  FUH \MUD
FDSDAWILEUGH SUHYHQUH | LWDVIUH D GHSHQEHQIHLFRSIEUT LDGRBVFHQLBUGQ5 RP KQDF  1LQDQDWQ FDAXCFHBLGH
D GRXD &RQNEXIIL HOHIIHQH \Q 5RPKQD ( YHQP HQMOD VXEGQIDWIP SRMBQD GH YROWVUL VHYIFLERU IOMI DM CGH
V Q \B\M LD IQMYHQUERUMP SXUL GHVIDW FRSIGUT LDERBVAHQIIBU
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6XSHUYL]DUHD DVLVWHQiILORU VRFLDOL

' XS XQ SDUFXW FRP S®{ GH IRWP DIH WRUIHWE i LSWDFWE  &R®U 1XO1 DilRQDODO$ VIMWMQ LERU 6 RFIDD GIQ
5RPKQD &1$65 D DQXQDW \Q DQXO 1LQDQ DUHD SUP H. VHUL GH DVMWQIL VRFLDQ@ FDUH DX DEVROYIW
SWRIWDP XOGH IRWP DWH A6 XSHWY1] DUHD DVIMMQILBRU VRFLDT GH DVMMGIL VRFIDQ DX FRP SHWQID GH

VXSHUY] RWQVFUY WQ51$65

$ EVROHQLLDFHXLSURI IDP DX GREK QAWFRP SHMQH VSHALLEH \Q GRP HQIXO
VXSHY UL SRHVMRDGI GHP ROMKQG XQ QYHO UGFDWVGH SUWHI WH
UHVSRQUDELDEMM i LFDSDFVBAM GH D VSUNQ GH| YREBUHD SIRHVIRQDO D DARU
DVIMIMQIL VRADD $ FH WD FRQMEXIH @ FRQVRIEDUHD LGHQWVILL SUR HVIRQD®I
i LO UVSHABUHD WIQEDUEHBU HWFH i L GH FDOBAM \Q GRP HQXODVMMQHL
VRADG!
) XUP D DSURE UL %AURXQIL ( [ HEXWY DO&1$65 \Q i HAQD GQ GQD DSUM
DFH WVSHAD®@ WDX [RWMQVFUL LvQ 5 HI IMIKOL DILRGDODOS VIMMQIERU
6RADD GQ S5RPKQD GHYHQUQG SUPIL DVIMMQL VRADD FHWIFDL FX
FRP SHMQD GH WXSHYIDW $FHW GHPHY UWHSUH IOV XQ P RP HQW
[P SRUBQV\Q SURFHVXO GH SIRHVRQDODH L GH YRIAH FRQMX D
GRP HQIXOL
3UQGH YRIBUD i LIP SBP HQBUD DFHWMLSURIWDP GHIRWP DH &1$65 vil
UDILP  URCODRIY \Q FUH \MUHD FDOWILL VHWYIFIBRUVRADG! SUQ VXVIICHIHD
IRP ULFRQIOXH i LD FRQVRIG UL XQHFRP XQWIL SURIHVIRQD®! FRP SHMQM
XQUM i LRUHQEBAWM F \WH UHVSHRBU-D YDBUBRUHIFH
7RRCDNV &1$65 DAMMHD P XOXP UL WAMURU SHYRDQHBU P STFDW \Q
RUDQ] DU i LGHM § XUDUHD SURIWDP XGL SHORK FRQNEXIID © UWHDQ DUD
DFHMLGHP HY
&RBULXOi LP HQLQH DQIDBP HQMOGH D VXVILQH GH| YREBUHD SURHVIRQDO D
DVMAMQLEUVRADD \Q YHGHIHD FRQVRIG ULXQXLMMMP GH DVMMQ VRFIDO
HIIFHQWHRKLDELD! LFHQADVSH GHYRIB! EHCH IFIDURU
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*KLGXUL XWLOH DFWLYLW iLL SURIHVLRQDOH D DLV

€) DQXO &ROU X011 OIIRQDODO$ MMQILERU 6 RFIDQ AQ 5RP kQD &1$65 D HDERWWI L @QVDWWH-
JKIGXUW. SIRIHVIRQD®! P HOW V- VSUNMH DRWYIVIAWD DVIVWIQILBRUVRFIDQT LYV - FRQWEXIH @ FUH WUHD FDOWiLL

LOMYHQI LLERUVQ GRP HQLX

3UP XOGQNH DFHNMD A KIGXORUHQEMY ° 3 UDPWD ED] DW SH HYIGHQH
UHSUH] IQW XQ IQMKP HOVFRGAY i L DSTFDW GHVIDWIQMI U UL GRYH] IBU
HP SIUFH \Q SWDAWD SIRHVIRQDO  ( OERIDWVVQ XWP D FROUXGVUBU FX
SWDRAWAHQL i L VSHADT W SUHFXP i L SUQ DQDQD WAIRU i L JKIGXUBU
IQMEDIRQDB! WHFHQM  JKIGXO RHU  FOULF W FRFHSWD®!  H HP SO
FRQFUAM GH DSTFDUH i LUHSHUH XWB! SHORK IOMYHQILHIFHQM FHOADW SH
QHYR®! SHYRDQHBUYXQHUDEL®! )

" HDWP HQH-D O CDWGH  VHSWP EUH &1$65 D OQDWE KIGXOGH
P HQRUDASHQOAK DVMAMQILL VRADD GHEXBQE  XQ P DWUDOSUDRIF GHVDW
VSUMJUE. SURFHVXOL GH  IQMIWDWH  SIRHMRQDO  * KIGXO DERGHD
SRYRF UBI \QFHSXWOL GH FDUHU L SIRSXQH PHRGH HHPS® L
IOAWKP HOM SHQMK GH YRIBUD XQRU BHDILL GH P HQRUDWDXWMQIFH i L
HIFHQM FROMEXIQG @ IRPDUHD SIRHMRQDO VXMMDEIO D QREBU
VSHAD@ W

&HOGH DOMHGD P DWAIDO WHD@ DWFX VSUNOXCB 1,&( ) HVM JKIGXOGHAFDW
SUDRWAL DVMMQHL VRAD®! \Q FRP XQWIlB! XD FDUH U VSXQEH QHYR(BU
VSHALFH DBl SURHVIRQIMBU AQ DFHVW FROM W $FHWE RHU  VROGLL
DEDSWM HHPSBI GH EXQ SR L IQAKPHQOM XWBI SHORK
JHAIRDUD VIWDILBU FRP SB{H AQ P HAXO WO DYKQG FD REHAWY
WP EXQ WIlD FDIWIlL VHWYIFIBU VRAD®! L FROREDWD FRH IXQL
FRP XQUIH

7 RDM FHB! WHL J KIGXUL VXQAGVSRQEL®! JUDMWAQ IRUP WA MIO SH VM XO
&1$65 \Q WFRIXQD BXEGDIE QG UVXWH DFFHVEL®! i L UHBIYDQM
SHQWK GH YREBUHD FRQIX D SURIHVIHLGH DVMMQAVRADO

[ IONKWBY FCOVULR E®J FDMIRY  SXEGDMY
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SURLHFWXO 3&RQVROLGDUHD IRUTHL GH PXQF GLQ GRPHQLXO V
GHFDODMHORU GH HFKLWDWH?:

EFHSKQG FX OXQD LXQH &R®U 1XO1 DARQDODOS VIMMOWERU 6 RFIDQ GIQ 5 RP KQID GHX®D]  FX VSUMXO
81,&() 5RP kQD SIRIHFWOAZ RQVRAGDUHD IRUHLGH P XQF  GLQ GRP HQLXOVHUYLFLLARUVRFLD®! i L UHGXFHUHD
GHFDDWIRUGH HFKIMDM 3 LRIHFWOVH YD VQFKHIDVQ OXQD P DL

3 IRHAMCDUH FD VFRS \P EXQ WIlHD FDSDAWLLIRUHLGH P XQF - GIQ VHWYIFLLG! VRAD®! SUQ GH YRIBUHD SHYRQDOGIL
H{ MMQA LDAD HUHD GH QRLDVMMQILVRAD® SUQ GHIQUHD i LIP SBP HQBUHD XQXLSDFKHWEH VAP XBIQOM

) FDAXOSURHAWGL D | RMHDERIDAKQ SDFKHAGH WP XBIQM SHQWK DVMMQIIL VRADQ GHEXWBQL ' H DFHVASDFKHW
DX EHQHIIFLDWYQ DQXO GH DUMIMQLVRADD $ FRUEDUHD DFHWML SDFKHWD FRQIDXDW L\Q DQXO

$X DYXWEF \QNQILL FROUXEBAMYH FX DUMMQIL VRADRSHOAK D FREA IHHGEDAN GREXP HQMBRUHDERDW \Q FDAXO
SURHRNMOL

' H DVHP HQHD DX IRAWMUHDO DM \QNQILL FX DVMMQILL VRADD GHEX\BQL. 6 FRSXOSUCASDODOVQN@QILKRU D IR
IGHQMEDUHD VROGLERUGH UHFUBUH i LDQI DBUH D DMMQIEBUVRADDAQ P HAXOXUDO XQGH QHYRID GH SURIHVIRQL W
HM DFXW (DU UHVXWHB! XP DQH VXQMIP MMM $ PYWGLGH DX IRMGHV § XUDM \Q P DL P XGM GFDILL FX VSUNQXO
P HAXGLDFDGHP [E 7 RRCDW DX IRWSOQUEDM W XULGH BFXUWGH P XQF  vQ GYHWH UHIIXQLD®BIT UL

3UQ LQMP HAXO SDUNWHIDMEBU H MMM  IQRWP Dill®l DX IRWAVHP ICDM F WH DXVRUWILGI GFDGI | DAONQG
QDBI XCFX QXP HIRDVH XQWIiLDGP IQMADWY WUARUD®! @ QYHOQDIIRQDO$ X IRWIRWDQ} DW GH DVHP HQHD \QI@ILL
FX UHSUH HQBQLDLDXWRUMIBRUSXETFH GQ GLIHUIM ] RQH

& DFHHDI LSHURDG D IRWWIQDD DWAXUWIEXGP XCGHWDWDVIMMQIBUVRADD FDUWH YL HD] DRWDQ  UB! UHFHQWM DB

FDGXOL GU IMDWY \Q GRP HAXCDVIMMQIHL VRAD®I $ X DYXWEF i LVHVIXQL GH FRQUXGBAH SHQWK YDEEDUHD DFHMD
SUQ [P STFDUHD SIDRIAHQBRUGQ GRP HQIX
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'HELQDULL &1%$65

3H SDUFXW/XODQXOIL &1$65 D RJDJY] DARQEH ZHEIQDUL SH WP H GH IOMHV GQ GRP HJX GHAFDM DVIMMQ LBU
VRADQULFHAVMM FX  FUHAWSURIHVIRQDO

DSUM 3$' 2/(6&(17( 2 QVFXiIH GHVSUH VHIDO U-DOVLBH WHUERUT LURSCDVMMOMOLVRAD®  VXVILQXWEH
' IDD&UWMD 3UH HAQMBI&1$65 iL7DIDCD' Xi 6 HFUABUH HEXWY &1 $65
DSUM SEAD®I FX Fki W \RUL* DOLL GIlRQD®I D ( [ FHBIQHLWQ$VMMY 6 RADO ° HAIDD; , ¥ VXVILQXW

GH' D&MD 3UH HAQMBI&1$65 (L7DIDQD" Xi 6 HFUABUH HEXWY &1 $65 FX SDMFASDUHD DMMQIBU
VRADDFK W \RUO* DD HAilD

PDL " H @ DEVROHQAD DQI DIWSURYRF UL LMDV LLGH DEDSVBUH @ FHUQHB! SUDFWAL SUR HVIRCD®I WQ
DUMMQ VRADO \VXVIIQX\WWGH) BUQ/ D] U VIEHSUH HAQM &1 $65

RARP EUH &RP XQUIAD/ * %74 ,$ 8 QZ HELQDUGHVSUH GYHWAMIAM FX $ Bf D &IXFX SVKRBJ $VRADID
$&&( 37

CRHP EUH © HEICDXORP SUHXQ  SHOWK &RSIE © GHAFDWALBL, QMODIRQDGI D' UHS\WUBUS RSIGGL. , QYIMBAIL
VSHADDFDUA DX GH| E \MWDVSHPM Bl DWW GH SURMFILD | LEXQ BUHD FRSIGGILDX IR
(BRD7XERY ' IWHPRUS$13' &%
YRICDQ6 P IRQ° 3UH HAQM ) HEHUDILD 2 W DQ] DillBU1 HIXYHIDP HQBG! SHOWK &RSIL
9RED7RP Xi ° 6 SHADDAMBURMAILD FRSIOGL 81,&( ) 5RPkQD
* IDQD &UMAMD ° 3 UH HAOM &1$65

( YHQP HQXCD IRMP RGHIDWEH ) DEIDCD i LO D\D FDUH DX DGXV VQ QVFXIIH SHY/SHRYD DXWQUIF D FRSIGRUDVXSID GP ILSH
FDUH R FROMKIP  SHOQAK HL

QREP EUH - HELQDXOA HSHWWDG @ DG SRWY GHVSUH DVWAMQD VRADO D SHYRDQHBUI U DG SRWA/

" IVEXILGI DX IRWP RCHIDIM CH) ®UQ/ | U 9IFHSUH HAQM &1 $65  IDUMQ FDAXZ HEIQDKALDX SUH HQBW

) BUQYRRQRIX ° 3RIF &HQAMUIRUS RP D DQGO ICRUMAV
5 R{ DQD $ QAUHHD 0 DUQ® i H 6 HYIFIX ,QFO] IXQH6RADO ' * $60 %
0 IKDL,DFRERDD° 1 H 6 HYIFIX 8 WHQH 6 RAD®! ' * $60 %
' DQD' QX 1 LO DUDQi HEDQE ° DVIMMQILVRADD 6 HYIFXQ YDODUH ,QlDO i L, QMYHQILQ6 MMDILGHS IVF ' * $63&
6 HARU
GHFHP EUH =IXD , QMEDIRQDO D SHYRDGHRUFX G} DEIOWIL P RGHIDUGH & HIDVH®! 1 IFROMD 3 BHGHVFX DVMMQW
VRADCSUGASDO, QYMBiL
YHDWEH 0 WD ° 7 H VHYIELX LQFGY IXQH VRADO  $ XVRUMIARD 1 DHIRQDO SHORK 3 URMF D' UHSWURU3 HWRDQHBUFX
' JDEOWL $13' 3'
3HWH' IQF ° DVMMQAVRADCSUGRSDO
/ DXUHQIX/ D] U° DMIMQWRADCSUGRISDO
GHHP EUH3&XP V DLIUM GHMH FDV  SRILDYHD JUM GH FHOTE VXVIIQXWWEH / RHQLYOFX P HP ELX WQ&RP IMD GH
FHUFHBUH \Q DWAMQ  VRAIDO
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*$/$ 1$7,21%/ $ (;&(/(17(, EL1 $6,67(17 62&,%/ (',1,$ $;, $

@D PDWA &RBU [XOL DIlRQDODOS IMMQIERU6 RADD D P DUWFDWELXD 0 RQADO D $ VIMMQHL 6 RAIDG! SUQ
RUDQ] DUHD FHBLGH D; , DHAILLD * DBL1 DIlRQDGI D ( [ FHBQHAQ$SWWMQ 6 RADO ( YHQP HQXCD VXEGQIDNP SRMUQD
UHFXQRDI \WMUL. FROUNEXILERU UHP DUFDEIG! GQ GRP HQXODMMQHL VRAD®! § L GHFHVABAWD FROVRTS UL HRWMUBU SHORK
VSUMQUHD FRP XQWIlERUYXQHUDEL®!

&ki\ \RUL* DBL1 DIlRQD®I D ( [ FHBIQHLWQ$VMMY 6 RFIDO ( QDD , D VXQW

o 3P XBVMMOXBRADMBQXGL  ° $QDP DUD, YDQDFKH 4R DQL

o 3UHP [XCBHQIK $ VIMMQXGB RADOAQ' RP HQIXCB URMF LHL&RSIGOL° 5 R DD ,RQHD 0 RFKU - & URWRX 9 DVOIL

« 3UP IXOSHOK $VIMMQIMO6 RADOGQ ' RP HYXO3 URMF IHL 0L 3URP RY UL UHSWUKRU 3 HYRDQHBU FX ' [} DELOW L °
0 @D 7HRGRDUU X * RM

«  3UHP [XCBHQIK $ VIMMQXGB RADOAQ' RP HQIX6 HYIFILO HAFD®I i LGH6 Q \BAM® ( P IID* KHRUKIDVD ,Di L

«  3UP IXOSHQIK $VIMMQMO6 RADOGAQ ' RP HQXO5 HQMIU UL6 RFAD®! D 3 HWYRDQHBRUS WYDW GH / IEHWIW © 9 HJIQD
$GHIDO MEE ' R

3UHP XOSHOX $VMMQMO6 RADOGQ ' RP HQIXO3 URWLHL 3 HWRDQHBU 9 KWARIFH UL EYUML @ ' RP IFAX ° & UMD
0 DUD&IXSHF  96KFXUH W

o 3UHP [XCBHQIK $ VIMAMQNGB RAIDOAN' RP HQIXCG VMMQ HL6 RFAID®! & RP XQUIH ° & WD 0 IKDHD ,RGHVEX 3 UDKRYD

«  3UHP [XCBHQIK $ VIMMQNGB RAIDOAQ 0 HAXGE XUDO * HRUIDCD ( BIQD) KP RVX $UIHI

«  3UHP XOSHOMK $VIMMQMO6 RADOGAQ ' RP HAXO3 WRP RY UL ( JDIWILL GH * HQ ( JDMWILL GH i DQWH VORH ) P HLi L

% UEDILi L&RP EDMIL' IVFUP 1Q UL® * HRUH 0 IMRL 96KFXUH W

3 UHP [XCBHQWK & HCP DLYXQ$ VIMMONG RADO HEXBQASEVROHQN ~ ° / DXWID$QAMHD 7 G OIX

3UP IXOBH ([ FHEIQ \Q,QMYHQID , QALHAW ° &DUP HQ ( BID $ QBH RL

3UP IXCBHORK - XUDOP & ROABQID&U IRX ° 795 &WDIRYD ' RM

3 UHP IXCB RDFIDQXOFDUH D 6 XVILQXW LD 3 URP RYDVS VIMMQD 6 RADO WQ$ QX0 ° 0 DUDQD* kM &RQABIQID

3 UHP [XQQAMY ID $ QXAIL° &HQKAL R5 R° $VRADID 3WDGHU: LDAQ5RPKQD 6 ©M

3 UHP IXO3 HYRQDOMWD $ QXOL WQ 3URP RYDUHD ( GXFDIHLOL) RP UL\WQ $VMMQ  6RADO ° ,RDQ ' XUQHVFX

OXFXUH W

o 3UHP IXOGH ( [ FHBRQ  SHOWK 3 URP RYDUHD 3 URIHVIHL/ [EHD®! GH $ MM RADO & OXGD 7RM %KRU

« 3 UHP [XCBHQWK EQNHDI D & DUHU Q3 URP RYDUHD $ VMMMQHL6 RFIDB!  ( BIQD 7 XGRU YXFXUH W

« 3UHP XCBHQWK &HDP DL$ A 6 XFXW/DO 7HUIMRUDO &1 $65 ° 6 XFXWDD \WIMRUDO * RUM

0 DUHB! SUHP [X $ VIVMQXOB RFIDODOS QXGIL D IRMDFREDAGH ' IDQD &UMMD 3 UH HAQMB! & RBUIXGLL 1 DilRQDODO
$ VMMQLERUB RADQ DOVMULGH 6 [P RQD 9%6XFXUD 2 SUVFX 0 LOMIKAD XGFLL ) DP IHL 7 IQHUHXOIL T L6 REEDUWLLE RADG!

2 QRADW D DFHWAML HGLIIL D IRMB UHP IXOGH ( [FHBIQ WQ ,QMYHQID ,QAHFW  DFREDWDVMMQLEU VRADD FDUH V DX
UHP DUFDWSUQ DEIOWIL GH ®DGHYKIS 7 L P DQDIHP HQW FRUEXIQG VHP QUEDWY @ HIFIHQD HRKISHBU | L REIGHIHD XQRU
UH XEBAM QRVDEL®! \Q GRP HAXCDVIMMQHVRAD®!

) FDAXOVHUL* DBL ' RX %] GXFHD $ P EDVDGRUDY [ FHBIQHLWQ$VMMQ 6 RAIDO D @QUDWEWR XWD 2 SURHVH R JDO
R SRYHWM

( YHQP HQMCD IRMP RGHIDWGH $ QAUHHD 0 DUQ $P EDVDGRUD] [ FHEIQHLWQ $VWWMMQ 6RADO i LJD|G D* DBLWF CH
© SUP D HAilH 0 RP HQMODWNAF DOVHUL D IRWWXVIIQXWEH WKSD 7KH 0 RQR - DA\ RIHUQG IQYMBIERU R H SHUIHQ

P HP RUDEIO

ZZZ FQDWLIR



5DSRUW &1%$65

1() 7THKQRORJLH 'LJLWDO iL (PSRZHUPHQW vQ )RUPDUHD $VL

i) DQXO &RBUIXO1 BIIRCDODO$ VMMQIBRU 6 RADD GQ 5 RPKQD &1$65 D IRMMP STFDWQ GHXOUD SIRHRMOL
(WP XV 1() 7HKCRBIH' LIMO { L( P SRZ HP HOAQ) RUP DUHD $ MMQIBRUB RFIDD

&XP SXWP FRQURIED HP DQASDUD SHYRDGHBU YXQHUDELG! \Q HD QIMIO" $FHDWE HWM \QUHEDUWD FHQADO D
SIRHANMOL (WP XV 1() ° 7HKQRBIWH ' IO L ( P SRZHP HOMQ ) RWP DUD $VIMMQLBU 6 RADD  SDUWNMQHUDWEH
FRRSHDUWH  OQUDWQ QREHP EUH FX R GXUDW GHWH_DQL

3RQIQG GH @ FROABIUWD F - DFFHVXOD GUHSWMUL | L DXVWRCQRP IH GHSIQGH GQ FH WQ FH P DLP XO\GH WKQRBJIID QMO

SURHAMOL () ViLSIRSXQH V IGHQMEH V' SWRPRYH H iLV GH YRGM LOANKP HQM i L SUDFWAL IQRYDRDUH  DAHOWQRKW
WKQRBIIDV GHYIQ XQP RIRUUHDCDIDX\RGHMP 1Q UL SHOAK SHYRDGH®! YXQHUDEL®I

$ AMWiLE! SUCQHSD®! DBI SIRIHRXALL ( )

— ,GHQMFDUD i LSURP RYDUHD EXCHBRUSWDRWA_CH HP SRZ HIP HQAD QYHOHXURSHDQ

— &UHDUWD i L\'WMBIUHD XQRUP RGX®I GH IRUP DUH AJMIO SHQAK DMMQLVRALIDQ

— $EOSWUHD i LSIGMRUHD XQXLIQWIKP HQNAI MYCEHAFDWFR FUHDWP SUHXQ  FX EHCHILFIDUL

— ' WHP IQDUHD WH| XERAWWEUD QYHOQDIRQDA LHXURSHDQ

3XETF ilQNV

e  3HYRDH YXQHDEI®! @] DEIOML V UFAH H FY] IXCHAJMBO 1P SGFDW QUHRAWQ IIHFDUH KBS D SURIHRXGL
e $VIMMQLVRADDI LMYGHOLO DMWMQ VRADO FDWHGFWHD]  FX DRHWM J LXSXUWL

3 DUMQHUDMCAL ( )

,576 +DXW CGH) UWDQFH ) UbQD ° FRRERQDWUI LH SHWQ IRUP DUHD \Q DMWMQ  VRAIDO

+DEE®! ) IDQD ° CH YREBARUCH IQAKP HOM Q.J MBI SHOAK DXWWCQRP 1D SHYRDQHRURX @] DEIOAL
&1%$65 5RPkQD ° UHHD SUIRHVRDO FX SHM GHPHPEW

$662& 5RPk@AD ° RIDQ] DIHFX SHWM  GHDQLGHH SHUIHQ WQIQRY] IXCH VRADO

/RIRSM FRP %HOID ° FHQUK CH IQRYDIIH HGXFDIIRQDO D) DWEH 1QFG] IXCQH QJ MBO

$SWR P DU 3SRWIDID ° FRRSHDWY VSHFDQ DW \Q SRDIALVRAD®! i LHP SRZ HIP HQWNV

) FDAXO3WRHAXOL 1 () &RBUIXO1 DIIRQDODOS VIMMQIERU 6 RADD AQ 5RP QD &1$65 D FRRUBRQDWHDERDUD
P HRGRBJ IH. SHOWK IGHQMEDUD i L HYDODUHD EXQHBU SUDRIAL GH HP SRZ HUIP HQAGLI MBOWQ DVMIMQID VRADO  UHD@ DW
\P SUHXQ  FX \RILSDUWWQHULL () B ED] D DFHVWLP HRGRBIILDX IRVIGHOMEFDW  GH SUDRWFL T LIQAKP HQM IQRYDRDUA
\Q IIHFDUH DU SDMFASDQW FX P SDRWQ SURP RYDUHD DXVRQRP IHL i L IQFG] IXQL GIMIBI DX IRMRUIDQ] DM DIMDHUA
QOIIRCDGI\Q IIHFDUH DU SDMFSDQW i L Z RUWKRS XULRQEH FX SDMFLSDUH HXURSHDQ

ZZZ FQDWLIR
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&RP SROHQLA
2 DQD & BFRWAL 9 IRBMY & RQADQID $QAHD) XUWHQ &BRSDID + HIRL
3 UH HAOM 0 HP EXX 0 HP ElX 0 HP EXX
2 EIHRAIYH

( YDODUD GQDU D GRVDUIHRUGHSXVH @ &RP IMH
P S@FDUD LQ FDP SDQLGH LQIRWP DUH SURP RYDUH DBI &1 $65

3 DMFSDUHD @ FDP SDQILGH IQRUP DUH SURP RYDUH

5 HVSHABUHD GH F WH DVMIMQIILVRAIDDD QXP IXG(LGH FUHGM SUR HVIRQD®N
$ AW LUHDQ DM
e 8P UHD\QGHSTIUL SOQXALGH DF IXQH DO&RP IMHL
«  $CDODIQAYIGXDO D GRVDIHBRUQ IXQFilH GH FUMMULG! B DB! ADELDM
« 1 URBOGRVDUH GHSXWH
« 1 URBOGRVDUH DQD@ DM
e 1 U\RWBOERVDUH IQVFUHKA
e 1 U\RWOGRVDUH GH \WHDSWB VXSHURDUD
« 1 U\RWOGRVDUH DMABVGH GEHUD SUDRIFD
e 1URDORVDHE,$6

 1UWRDBCRVDIHG&3$6

_Uyy,; Yyer o"1;" ~; "Ce_M r"or_0"y;_V M

&RP SRQHQLA
" DQHOF @EDQ 5 R DQD 1 HFX® 5 R DQD 9 DMGBMFX
3UH HAQM 0 HPEX 0 HPEX

2 EIHAYH

$ I XUDUHD XQXLP DCDI HP HQNVAIDWMI IF

P EXQ WIILHD FDSDRAWIILGH IQMYHQIIH D DMMQLBUVRADD

' H YRGBUHD [P DIIQIL SUR HVIHGH DVMMQAVRADO

$ AW LUDQ DM

« ( OERDUDI LIP SBP HQBUHD SOQXALDQXDAGH DF IXQH D& RP IMHLGH 6 WDWI LH i L' H) YREBUH 3 IRHVIRQDO

« 0 RQWRU DUD HYDODU-D P SBP HOMILE WDWIIHL&1 $65

« 3 DWFSDUH @ i HAQH®I % ;

«  &HQADD DUHD UDSRDWWEUGH DRYMIW SUP WM GH @ FRP IMIB! RSHUIDIYH DB &1 $6 5

«  &HOWDQ DWHD SOQUE URUFRP MIBU& 1 $65

«  $CDO DWD i LDYI]} DUHD DRIYIWILBRUGHM | XUDWM GH 6 XFXW/DBIB! 7 HIMRUD®! SUQ SUVP D SURIMILERU LREIHPIYHBRUFKHH
FXSUQH\QB6WDMIID &1 $65

o 2 HIWHD GH FRQUXGBIY  \WWMURUB XFXW/DBIRU7 HIMRUDGN\Q YHGHUHD AP XOULDRRYW IL® QYHOMGH HDQ

e ' IVHP IQDUD * KIGXOILE XFXW/DBL7 HIMRUD®!

. EONQUURQIH FX SUH HAQILGH 6 XFXW/DO! 7 HIMRUDG!

« 3 DWASDUH @ HYHQP HQM GQ FDAXOXQRUB XFXWD®! 7 HIMRUD®!

. EFXDBUDQLY ULGH 6 XFXWDB! 7 HIMRUD®! QRL

ZZZ FQDWLIR
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&RP SROHQLA

$ QQUHHD 3 RO .
) HIFD $ QQURQL $@D* DX
3 UH HAQM 0 HP EX 0 HP EIX

&RPMD GH ) RPP DH 3UIRHVRQDO &RQIX &) 3& DUH URIOGH D HYDOD i L DSURED VRIFEMAGBH SUMIQG IRUP DD
SIRHVRQDO D DUMMQLERUVRADD FRQMEXIQG DWHOD P HQIIGHUHD XQXLVCDBMIYHOGH FRP SHIMQ SURIHVIRQDO Q kQGXO
P HP EURU& RBU IXOL

$PAYMIWD G-M | XUDW \Q
( YDODUHD GQDU D GRVDUIHBUGHSXVH GH IXWQ)] RULGH IRWP DUH SIRHVRQDO  DVMIMQILL VRAIDDVDX, DAM HQIWViL
3H SDUFXU/XODQXGL &) 3& D DQDO DM L HP IV GHA] LL SUYIQG GYHWH MBXU GH VRIFMWUL GQ SDUD KPMUBU
\MUMRUD®! { LD IX\Q)] RUBRUGH IRWP DUH IQFO] kQG

1XP URBOGHA] ILHP WH

e $VIMMQLVRADDVRIFMIQLGH FUHGAW \Q QXP H SURSUX °

« ) XU} RWCRX DYI} DiLi LWQUIMADILWQ5 1) ) 3&

e ) XU RULUH DXVRU) DILFD § LIXWQY] RULIRWP DUH SURHVIRQDO

« 3URIWDP H GH IRWP DUH DYI} DM i LFUHGLMIAM

BXFXUDB WIMRIDB!  VXFXWDBIFX  FHUHL

67 $DG° 67 YOF X 67 UKRU 67 ¥YMMD1 VXG 67 YRRDAL® 67 WDHRY 67 %XFXUHW 67
] X 67 &0M 67 &ROAMUQD 67 ' KPERYID 67 ' RM 67 *RM 67 +XGHGRDWD 67 DL 67
ODIPXUWH ° 670XH 6720 673WKRYD® 67 6DXODWH 76 7IPL ° 67 9KGHD

) XU RUDXRU D FHUAL

SO HQMMY  FHUHUA

SQYHWMDW  FHUHL

' RFXP HQM GH LOMUHV HDERUIDW GH F \WH & RP IMD GH) RUP DU

« 1RWP HSUYMQGIRWP DUHD SIRHVIRCDO FROMX FXSUQHWQ52) XC&1$65

«  ( OERUDWM P RGHCR HWMEFDWARP SHMQIH SURIHVIRQD®! SHQWK DVMMQXOVRADOV/XSHWYI], RU

«  $QD0O DD QHYRLGH IRWP DUH D DVWMQLERUVRADD  HYDBDUH QOILRQDO FX UHVSRQGHQL

$ GM DAWILU-DO DW GH F WH & RP IMD GH) RWP DIH

« 3 DWASDUD @ | HAQHBI GQDUH DB! YALRXOHL( [ HFXWY

. ENQUGH OFX FX &RP IMD GH 6 WDMI IH i L' H| YREBUH 3 URHVIRQDO

« 3 DWASDUD @ GRX  UHXQXQLD®! VXFXWDBRUGFD®! D] DM SH SURP RYDUHD * KIGXGLGH P HQRUDW LIGHQMEDUW-D
QHYRBUUHI IRQD®I GH IRWP DUH SIRHVIRQDO

ZZZ FQDWLIR
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&RP SROHQLA

0 IKDHD =DQRVFKL / RUIHQLYDHAX 0 IKDLYRIE@Q,RYX
3 UH HAOQM 0 HP EXX 0 HP E.XX

) DQXO DRYBAMD & RP IMH_GH FHUFHVIUH D IRMRUIHQBW F \WH FRQVRTEDUHD XQHL SUDPWFAL SUR HVIRQD®! ED} DWW SH
HYIGHQIH 1 L VXVILQHUHD XQRUWP H FUMFH SHOAK VMMP XOGH DVMMQ  VRADO AQ 5RPKQD ' HP HWXUB! UHDD DM DX
Y] DADMAGEH YREBUHD GH FHUFHWULDST@FDWM  Fk W LFRUHDUHD DFHVIRUD FX QHYRIB!H VIMAMP XGLL \Q VSHADOQ GRP HALSUHFXP
LOMI DUHDVQ SURHMH UHWIQID 7 LVXSHWYI] DUHD SIRHVIRQDO
" IUHFILSUQRSDBIWQ
«  &RQIXDUHD WXAXOL SUYIQG WDQ LD DEVROHQIBRUGH DVMMQ  VRADO F WH SIDID P XGALL
¢ ' HXOUWD FHFHWUL SUYIQG IP SDRYOVXSHYT  ULSURIHVIRQD®! DVXSUD SUDRWAL i LML GH EICH D DUMMQIBRUVRADD
«  3URP RYDUD SUDRIALED| DM SH HYIGHQIH i LI DAQWUHD DFFHVXGLO UAVXWH UHBIYDQM SHORK SURHVIH
+  &RQUEXIID @ GH YRWHD FDAXGLSUR HVIRCDADOVXSHYT]  ULVQ DVMMQID VRAIDO
2 EIHAIYH
o QilHWD i LGH YRIBUD GH FHIFHWULUHBIYDQAM SHORK SUDRIFD DVMMQIHLVRADG!
o 6XVIICHHD XW) ULGRYH] LEBUMWQ GDUHD GHAJ IIBRUSUR HVIRQD®
* ) DAOBUD DFFHVXOIL DVMMQIERUVRADDD UHVXWH GH VSHADOEAM UHBIYDQM
« 6\ XOUD P STF UL DVIMMQIBUVRADDVWQ SURFHVH GH FHIFHIUH UHGFH | LGH YREBAUH SURIHVIRCDO
«  &RQNEXIID @ GH YRIBUD WMMP XOLGH VXSHWYI] DUH SIRHVIRQDO
$ AWILUHDD DM
6 WGAXORQ WACDCBUYIQG WD ilD DEVROHQILBUF WH SIDID P XQALL
) DQXO &RP IMD D FRQIXDMP SBP HQBUD VXGAXOL BQJ WAQDOSUYIQS IQMIUDUHD DEVROHQIIBU GH DVMAMQ
VRFDO SH SIDID P XQAIL XQ GHP HY HVHQIDCBHQWK \QHBU HUHD GQDP LFLL GH IQADUH WQ SURIHVIH

$ PYIWiL®! DX Y1 DW

RSP 1} DUD P HRGRBIIH. GH FRBABUH D GDMEBU SUQ FOULIEDWD UHVSRQUDEIDILBU \WQ UHDIID FX XQYHWWILG! i L
HIFHQWDUWHD FRP XQE UL FHHD FH D SHWP IV FRQVRIEDUD ED|H. GH GDM DIHHQM SURP RiLRU DQDQ DM -
UHVSRQEHQLSHOK SURP RilD SHOAK iL  SHMK

FROPBUHD CDMBUSHORK SURP RilD
$ FHWWMNAX FROUEXIH @ \QHBU HUHD QLEXOVILBU UHD®! GH IQMIWDUH SIRHVIRQDO i LRIHU R ED]  SHOAK GH YRGBUD
XQRUP  VXULGH UHMQIH VQ VMAP

6 \MAXOSUMQG P SDRMOVXSHYT UL SURHVIRQD®! DVXSWD FDIWLL DRMGL SURHVIRQDO UAMQIHL i L WWUL GH EICH D
DVIMMQIBUVRADD
&RP IMD D DYDQUDWO [P SBP HQEBUHD WAXGLLQIIDAWDQMIRUSUQ

IICD@ DUHD i LYDEEDUHD LOWAKP HQMGL GH FHURHVDUA

DSTFDUHD RQEH D FKHWIRQDIXOILVQ Uk QGXCDVMMQ LEUVRADDDI OILVQ SURFHY GH VXSHWY] DUH
5 H| XGB! DFHIML VWYAX YRUFRQUEXL @ IXQEDP HQBUHD IRBGLVXSHYT ULFD P HFDQVWP  GH VXSRWSURIHVIRCDO! LGH
SUHYHQUH D HSXI] UL

" IVHP IGDUHD FHUFHWALL T LGH) YREBHD UHVXWHBRUSHQWK SUDRWE  ED] DW SH HYIGHQH
$ PYWIL®! DX YT} DWARQVRTEDUHD DFFHVXGILD UHVXU/H UHBIYDQM SHOQWK SURHVIRQL W

QVHP IQDUHD UH) XEBAMBUMMNGLXOIL SUYIQG SUHYDBIQID DEX] XOLDVXSUD SHYRDQHBEUYK WARIEH \Q IQAMXILL
FRQUEXILD @ SURP RYDUHD * KIGXOLGH SUDPWF  ED] DW SH HYIGHQH FD IQAKP HQAGH RUHQIEUH SHQWK SUR HVIRQL W
VXVILGHUD Y1, LELOWLL UH XERAWEUFHIFHWUL O QYHOQDIIRQDA! LIQMEDIRCDO SUQ FRONEXILL @ SXEGFDILL | \WQILEH \Q FDUA
IP STFDWD &1 $65 D IRMBHFXQRVEXW GQMH FDUH P HQIRQ P

QUMD ' /D U) *Ki 0 & 6DQD]JDR1 7RPX 9 ( KDQAQ) BDCHYKLS 1Q VRAD RN 7 KH URG
R WSHYMRQ DQG HODWQQ 1Q 5RPDAD 7KH %MYK -RXWDO R 6RADO : RWN °
KWBV GRLRUJ EMZ EFD

ZZZ FQDWLIR
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OKDLS &UYRL( 6 $OFX/ 3RS 2 1l ' S5HOMD* & /XD$ /D U) 6 WHW DQG EXLRXW
DP RQ VRADOZ RIHY ° D UHDMRQ P HADMG B\ FRSIQI VMBI + XP DQUAV DQG 6 RADOS FAHGAHV & RP P XQEDIRQY
KWV _GRRUJ i
/D U) 5HOMD* & OIKDL$ 1L *DED ' OXQK 6 5 HWQUIRQ DQG VRYHUIQ VRADCY. RUN SUDFWFEH
Z KDWURB! GR WK FRBDIXHY RYHWP H DQG ZRINBDG SO\ 1Q RE VDWIDRIRY' - RXUDOR 6 RADO: RN 3 UDPWFH
° KWV _GRRUJ

$ FHVWM GHP HWXUL VXVILQ X\ DUHD GRYH] LEUVQ SUDRWFED SURIHVIRQDO | L FRQUEXIH @ FUH \WUHD Y1} IELDGIL FHUFHWUL GQ
GRP HQXODMMQHLVRADG! UHGXFK QG \RRCDW GHFDOMOGEIQNH FHUFHBUH i LIQMYHQH

2 1 DQ DUHD GH Z HEIQDUL WP DUFH SHOWK FRP XQUIWD SUR HVIRQDO
&RP IMD D RU DQ} DW LIDAMBWERX  Z HELGDUL GHAFDWM XCRUMP H UHBIYDQM SHQWK SUDPWFD SURHVIRQDO
' H O DEVROHQAD DQJ DIWSURYRF UL L\MIDWI ILGH DEDS\BUH © FHUQIH®! SUDFWAL SUR HVIRQD®! vQ DVMMQD VRADO
&XP V DLIUM GH\WH FDV SRILDYHD JUM GH FHOGL 5 IVFXUG! SVKRVRAD®G! vQ DVMMQID VRADO i LIP SRWBQID \QJ UL
CGHMH
$ FHVW \QN@ILLDX FUHDWKQ FDAX GH UHBFFilH SURHVIRQDO § LVAKIP E GHH SHUIHQ  FROUEXIQG® RP DLEXQ \QIHBU HH
DSIRYRF UBRUGAQSWDAIF  § LO FRQHABUHD DFHVRWD FX U XGEARMB! FHUFHWUL

& RONEXIIL® GH YRWBUHD VMMP XBLGH VXSHYI] DUH SURHVIRQDO
&RP IMD D DYXWXQ URODRIY \Q VXVIIGHHD GH YROVUL FDAXGL SURHVIRQDODOVXSHYT UL \Q DVIVAMQID VRADO  SUQ
IP STFDUHD \Q GHP HY/XUIB! LOAMYIIRQD®! DBI &1 $6 5
$ PWIL®! DX Y1} DW
FRQWEXIID @ HDERDUHD 0 DQXDAGLVXSHY] RXGLWQ IRWP DUH
UHDQ DUHD * KIGXGXLGH RUHQBUH SHQWK IQMY1] DUHD VXSHWYT} RUBU
SDWFLSDUHD @ SURFHVXQGH VHBFFiLH ULIRWP DUH D I DRMBVRUERUT LHYDODWURUGQ FDAXCBURI UDP XL GH VXSHWYT DUH
IP STFDUHD \Q IRWP DD LQLIDO D VXSHWYI] RURUGH HUFE
3UQ DFHAM GHP HYXW &RPIMD D FROMEXW® GHIQUHD i L FROVRIEDUD BQEDIEHBRU SIRHVIRCDB! \Q GRP HQAXO
VXSHYT UL VXVIIGK QG IQWMI UDUHD DFHMD FD P HFDQWP HVHQIDOGH FUH \WMUH D FDOMLL LQMYHQIHL | LGH VXSRWBHK
DVIMMQIILVRAIDD

& RONEXILL® GHP HWXUMAMDWI [FH SHORK SUR HVH
&RP IMD D FROMEXIWD |QIlDIWYH DM IFH FX [P SDRADVXSUD GH| YROVUL | L VXVAMGDELDWiLL SUR HVIHL GH DVMMQAVRADO SUQ
LOMI UDUHD SHY/SHAHBU UH| XTBAM GQ DRYMAD GH FHUFHVIUH \Q SURFHVHB! GH HDERWDUH GH SROIFLT LP VXU ® QYHO
QDIIRQAO
$ PYIWIL®! DX Y1} DW
FRQWMEXIID © HDERDUHD 6 WDWMJ HSUYIQG UHFXBUHD 1RUP DUHD i LP HQILQHUHD DVMIMQIBUVRADDVQ GRP HQIX
SDMFSDUHD @ GH YREBUHD 3 DFKHWMOLGH P VXUL GH ICFHQIYDUH i L\IFP XBIQM SHQWK DWDI HUHD § L UMWIQID DVIMMQIBU
VRADDWQ P HAXAXWDO
3 UQ DFHWM GHP HWXUL & RP IMID D VXVILQXWXQEDP HQBUHD XQRULQMYHQILRUHQEMM F \WH FUH WUHD DADRMWAIL SUR HMVIHL
i LUHGXPHUHD GH LFWMMGL GH SHYWRQDOWQ VSHADOQ FRP XQWIlB! YXQHUDELG
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&RP SROHQLA

1 WIDQD 6 DVIQ / DYIQID 9oXFXU 0 IKDHD 0 RRF 0 LHD 1 IEXDL 1 HED* KIEXGMX
0 HPEX 0 HP EXX 0 HP EXX 0 HPEX 3UH HAOQM

2 EIHAIYH

,GHQMIM Y1} XDO
30QGH FRP XQFDWAH

& RDERUDUH FX RKPMUB! \MUMRUDG!

$ AW LUHDQ DM

+  &HMDQ DUD IQRWP DillRUSHQNK SXECFDUHD QDU D GHZ VBAWUXOLL

+ 5 HD{) DUHD XQRUDWFR®! SH GYHWH WP H GH IQMUHY FX GH DUMMQILVRADDSHMK QHZ VOMMUX Q8.1 $6 5

+ 5 HEDRBUD \M WOLSHQIK SUP D SDILGD D QHZ VMIUXOL

« 0 RQWRU} DUD FDBIQEDXGL FX ] LGB! QDILRQDG! IQMEDIRQD®! FHBEWDW \Q YHGHUD UHDD UL SRWWUBRUSH SDILQD CGH
) DFHERRND &1 $65
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&RP SROHQLA

1 [FRGMY 0 HUH 5 RP HID %4BIDQ / XFIDQ%RGERU
3 UH HAQM 0 HP ELX 0 HP ElX

2 EIHAWYH
o &UH WUHD FDOWIIL DRYAL SUR HVIRCDOEUQ DS@-DUHD GH SUCHSIL T LUHI XQGH FRQGXIW DBl DUMIMQ LBUVRADD

&D] X0 IQAMKP HQBW
e  DVIMWQLVRADOFHFHBIL
«  DGUHVHCGHFRUIVSRQEHQ
e DXAHUDWAMQLVRADD
«  UDSRDUMIICD®!
e UDSRDUM SHOK VXSHUYT] DUH HUE

0 DWUD®! VXSRWEQ SHYSHAIYD GHRQR®J IH_SUR HVIRQD®I
« 5 HVSRQUDELWiL DB DWMMQXOLVRADADI  GH EHQHILFIDW
« 2 EQDLG DUMMQAXOLVRADOQ UHDILH FX IQAMYILG! SXETFH
« 2EQDILIDI GHP HP EULFRSXOLSIRHVRDO
« 2EOQDILIDI GHSURHVD GH DUMMONRADO

2 EIHAIYH SHQWK DQXO
e QMXP HQBUH FD] XMIF  DGUHVDW & RP IMH.GH GHRQR®J IH SURIHVIRQDO
« 0 DIMUDB! VXSRWWEQ SHYSHAYD GHRQREJ IH.SUR HVIRQDO

e 5 HYI] XWHD & RGXGLGHRQR®J LIE DOSUR HVIHL GH DVMMQAW/RADO

ZZZ FQDWLIR



A\VARS

5 DSRDUM®BI GHDPAYLVIVIA SHQWX DQXO DAHVXFXUVDBIBRUVALVIRULD®!
e $UDG

o $WH

o  YDFAX

o %KRU

e %D 1AAXG
e YRWRIDQL

e %DIRY

o OXPXUHIW

° %(]AX

o &AALDIL

e ' oP ERYID

e ' RM

o * XUWILX

e DIL

e 0 DUDP XUHJ 6 A@M
e 0 XU

e 1HPL

e« 2QV

e 3UKRYD

e 6DWO0 DH
FROWIXIHDQH H@ UDSRUMCDQXDADCR. 1 $ 65

5 DSRDUMB VXFXUDBBRUVALVIRULD®VH YRUDQH DSHMWM XCQ& 1 $65 @ VHALLXQHD GHVARQDWA | LHFAUHLVXFXUVD®H
KWBV ZZZ FODW LR VXFXUDA VALWVRUD®

ZZZ FQDWLIR
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