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. GHODQMDBULFOXIHFHQV AXA@RW i@ HP X QFGL®H U Y HNIRLFQ DFDHM
UHOLARMWOKJVROXOMUREOMBH QWL IV WHEH WS X W HFODQLILFD
VSULMLQL iL GH]YROWD IRUID GH PXQF GLQ VHUYLFLLOH VRF

« GHGHUXODIWHLHFWRMXBHPXQF GLYHUY L AR POHIFD UXSULMLQ
H[WLQGBDRBHWHXIOXLE HVH U Y ISFHQWARS L ISUR L HIEQWD QGH&/Q L F H |
5RPD QLMD UWS ULMDQNRULGH FDVA® LGHQWVRGBGHGH]YROWDUH
VHUYLFLLORU VRFLDOH OD QLYHOXO DXWRULW iLORU ORFDO!

. GHHELQDMHML)GGLQ W H WHYS RIS D VW QMK DFIWILLYR. @HXIE X UVDOH O
WHULWRULDOH vQ FDUH DP IRVW DSURDSH XQLL GH DOiLL

$XIRVIWSURYRFGDEXXQVSLGIEWROLGDIUEWO WHER DPWHX MW FHIFD i
REVWDFROHORU iLV QH VSULMLQLP UHFLSURF

6 FRQWLQX@PWXViLQHP DGXFHRHPEXQ WVHPRQLILFD®WF AVQIRIDV W U
SURIHVLRRWLWPFKLPEGWLGHERODERUDYAY® iDWFHRMWLQYRPSXWHD

U VSXQGH PDL HILFLHQW QHYRLORU FRPXQLW iLL QRDVWUH
3ULYLQG VSUH YLLWRU VXQWHP SUHJ WLiL V FRQWLQX P V FU
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DSUREDUHD \QUHI MW UL IRWP HBU IQGHSHQGHQM GH H HIFMIUH D SIRHMHL\Q 51 $65 i L HIEHDUHD FHWFDW®U GH
\QUHI DMADUH D DFHRUD @ SURSXQHUHD & RP IMHLGH DYI} DUH i LDMABUH SUIRHVIRQDO SHORK  IRUP H IQGHSHQGHQM
DSUREDUHD FHUHUBU YT} k QG VXVSHQEDUHD DRMWILL IRWP HLIQGHSHQGHQM GH H HUAMIUH D SURIHVIHL GH DMIMQAVRAIDO
VDX VXVSHQGEDUHD FDOILGH P HP ELX DO RBU LXGL

DSUREDUD FHUHUBU Y1 KQG \QUHIMADUWD P RALIE UBRU @ FHWWFDXOGH \QUHIMADUH D IRP HL IQGHSHQGHOM CH

H HIRMIUH D SUR HVIHGH DUMIMQAVRADO
UAVSIQIHUHD XQXLQXP UGH  FHUMUL SUYIQG VQUHI MADUHD \Q 5 HI MAKQL DILRQDADCS VIMMQILEBUB RADDAQS RP QD FD
XUP DUH D QHQGHSERILL FRQEIIBUSUHY ] X\M GH/ HIHD SUMQG INAXCDVMMQMOLVRADO

UHVSLQI HUHD FHIHUBUSUMIQS REIICHUHD DWMBAMBRUGH GEHU SUDRF  FD XUP DUH D QHQGHSERLL FRQGIIEU
FRRUERCDUHD DPRYIWGLEBRUGH SURP RYDUH D SURIHVIHLGH DMMQAVRADO

JHARQDUHD 5 HI MIKOLI XU RUBRUGH IRWP DUH SIRHMRQDO FROIX \QDVMMY  VRADO DY DiL&1$65

GHVHP QDUHD DVMMQIERUVRADRSHOAK FRP IMIBH GH FRQFXWY SHOAK SRVWHUB! GH DMMQAVRADOVFRDVH @ FRFXWY \Q
XQWil®! VDQUIAH

FRP XQIFDWM FX SUYILH @ FRQIX] LI GQ P HAD UHHURDUH @ SURIHVID GH DUWMMQWVRADCFH GH LQRWP DX SXEGFXQDU
JHARQDUD 51$65 UHDRMDQ DUD i L SXEGFDUHD DFHWMID \Q 0 RQMAXO2 IIFIDODOS RP KQHL 3 DUMD , \Q FRQGILLGN
/ HIIL

RUDQ]DUD SUQ LOMP HAXOVXFXWDBIBU \MIMRUIDB! GH HYHQP HOM GH SURP RYDWH D SURHMHL GDU i L D DIRU
HYHQP HQM P DUFDQM ° / XQD $ VMMQIHL6 RAID®I VXE HILGD ) HGHUDIIHL, QMGDILRCD®! D $ WMMQLEBUS RADA ) 6
FROADAM GH VSRQVRUJ DUH SDUMCHUDWQFKHDM \Q YHGHUHD RUDQ] UL * DBL 1 GIlRQD®I D ( [ FHOIQHLWQ $WMQ
6 RADO

SDWASDUD @ i HAQH®! & RP IMH. GH VROGIRCDUH D FROMABILEU GQ FDAXO$ XWRUMWILL 1 DIIRQD®! SHQRK 3 URWFID
" UHS\WWUBRUS: RSIOOIL 7 L$ GRSilH

QNQUHD $ GXQ UL* HQHUD®I D) HGHUDIIH., QMIDIIRQD®! D $ MMMQIBUS RADQD ) 6

RUDQ] DWD i HAQH. REICDH D & RMOXGL 1 DilRQDODO& RBU XA 1 DIIRCDODO$ MMMQIBUG RADD P DL ()
VHAXCE:1$65 QQYXFXUH W

FROERDUD FX $ YRFDHCB RSRIXGILQ YHGHUHD VHBF IH. FRDERIDRUBUH \WMEL DUMMQLVRADD® ' RP HYXCBUMIQG
SUHYHQILHD \RUMULVQ GFXUB! GH GHWMQ LH

SUU WHD 0L RUDQ] DUHD WAXURU HBISHRU SUHP HU \RDUH G-M 0XU UL * DBL 1 DIRQD®! D ( [ FHBIQHL\Q $ VMO
6RADO HAIDD,; D

UHSUH HOBUD &1$65 O \QNQILL FRIHIQH RUDQ] DM GH 0 LOMMXOO0 XQFIL i L 6 REEDUMIL 6 RAD®I $ XVRUMIL
SDURCHUL HW

WDQVP WMUHD GH DAHVH FX SUYILH @ UHJ GP HQBUHD SURIHVIHL GH DUMIMOAWVRAIDOF WH$1) 3 $1(6 SUP W 8$7
XU FRMO@MGHHH ' * $63& XU XQWILVDQUIH XQWIiLi FROUWH RUDQ] DL 65/ XU HW
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WDQP MAMHD GH DAHVH FX SUMILH @ \QFDGDUHD 7L VDOUl DD DVMIMQIEU VRADD F WH 0 LMMXO0 XGALL i L
6 REEDUMIL6 RADG!
UHSUH HQBUHD &1 $65 \Q FDAXCE RQVIXGIL GH FRRUERQDUA \Q GRP HQIXCBURMF IHLULSURP RY UL GIHSWUBRUFRSIGGIL UL
DGRS HGHD QYHIGB13' &$
RU DQLJ DUHD VHBIFHL SHORK & RSXOGH FROMROSUIRHVIRQDODC. 1 $6 5 1 LRWDQ DUHD GH VQRQILLFX DVMMQILL VRAIDD
FDUH DX DS@DW
RU DQLJ DUHD GHVQNQILLSHURGFH FX UHSUH| HOBQILLVXFXWDBBRUMMUID®! DBI &1 $6 5
OWGEH IDQMOUH ' IDQD & UMD ° 3UH HAQM &1$65 D SDIMFSDWD LOYIIHID 0 LOMMXGLO XGALL | L6 RTEDUWLL
O FRQUXGVUBI SXEGFH \Q FDGXO3 URJUDP XL GH IQFQY IXQH VRADO \Q ED| D $ FREXOL AQWH * XYHXO5 RP K QHLi L
& ROMXGL) HEHIDY GHIIDQ SUYIQG IP SBP HQBUHD FHBLGH D GRXD FRQUEXIIL HYHIIHQH
UG IDQMOUH ' DD &UMMD ° 3UH HAQM DO&1$65 D SDMFSDWD SUP D VQNQILH D & ROUIXGL CGH
& RRUERQDUH \Q GRP HQIXCBURMF LHLULSURP RY UL GUHSWURUFRSIGOLULDGRS H-GQ FDAXCS XWRUMWILL 1 DILRQD®! SHQWK
3URMAID' UHSWUBRU& RSIOL i L$ GRSIlH
WG IDQXDUH ' IDQD &UMAMD ° 3UH HAQM &1$65 iL7DWDQD ' Xi ° 6HFUMBUH HRXWY &1$65 DX
SDWFSDWO QYWD 0 IQMMXGLO XQFLL i L6 REEDUMWILL 6 RADG! @ R QNQLUH SH \MP D GH YROVUL UVXWHL XP DQH \Q
GRP HQXCDVWMMQHL VRFLD®!
DB IHEUOWH 6P DDQED : M 9LFHSUH HAQM &1$65 D SDWASDWO \QNQUHD * DUDQID
( XURSHDQ  SHOWK &RSIL YABMOCH IH LWH AQV U FIH RUDQ) DW GH' UIR 3WOX ° 3 UH HAQM DO&.RP IMHLSHQMK
RAXSDUD IRUHLGH P XQF i LDIDFHULVRAD®! (0 3/ QQ 3 DUDP HQXMO( XURSHDQ i L& RRERQDRUDO" IXSXOLGH OFX
DQ( 0 3/ SHOK * DUDQID ( XURSHDQ SHOWK &RSIL
' DD &WMD 3UH HAQM&1$65 ) BUQ/ D] U 9IFHSUH HAQM&1$65 7DIDQD' Xi 6 HFUABUH HRXWY &1 $65
i LORED 7RP Xi UHSUH HQBIQAB QFH 5RP QD V DX \QNQWQ CDW GH P DL @ VHAX0&1$65 FX UHSUH HOBQIL
0 IQWMXOL 0 XQFLL i L 6 RIEDUWILL 6 RAD®I SHOK D GVFX\W XQ SUP  GDIWDO UDSRWOIL GH FHIFHWBUH CGH B
UHFHQV P KQABUMQG IRUD GHP XQF - GQ VHYIFLL®! VRADG!
HOW G PO ' IDQD &UMAMD 3UH HAOM &1$65 D SDWFASDWD GHKIGHHD RIFIDO D &RYHIQH.
1 DIlRQD®! =IGKB 0 HAFD®! { Li \WQILFH DB 6 SABGGLCH 3VIKIDMH 3R ' U $02 EBIID %XFXUH WFH D DYXWBF O
3 DOWCB DUDP HQXOL° 6 HQDWED FDAXOHYHQP HQIMGL D DYXWEF i LXQ DWIHU GHAFDWS VIMAMQLBUVRADD. FUHGMIW
&1$65

PDL 7DWDQD ' Xi 6 HPUABU H HEXWY &1$65 D SUH HQBW&RBUXO1 DIIRGDODO$ MMQIEBU 6 RADD @
HYHQP HQMO 6 HP ICDU® QYHOQDIIRGQDOGH DQDD | L GH) EDWMUHD SIDRIARU L P HRGREJ LEU X\M) DWW \Q GRP HQIXO
IQYHM ULVRAD®! IDAMWULDFFHVXGLO P VXULGH DMMQ  VRADO D EHQHIFIDUGBU
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' IDQD &UMAD 3UH HAQM &1$65 VD \QNQWQ CDW GH  IXQH FX5RPHR 1IFRDU ' IWHARU* HQHDO
$VRADID 2 Wi HBRUGQ 5 RP QD SHOMK D GVFXWT GHVSUHD FUHDUHD SUHP IVHBU XQXL QHFHVDUGH IRU GH P XQF

SXMOF \QVHYIFLG! VRAD®! FDUHV  VH SROW DGUHVD QHYRBUFHEBUP DLYXQHUDEL®! FDWMI RUL

' IDQD &UMMD 3UH HAQM &1$65 VDWQNQWQGWCH  IXQH FX UHSUH HOBQILS VRADIH. &RP XQHRUGQ
5RPKQD $&R5 QD 0DUDD * kM 3UP YIFHSUH HAQM $&R5 CGO6HUIX TKUD 3UH HAQM H HEXWY $&RS L
QD &UMICD 3RS &ROUMHUDCP IQMADIIH SXETF  $&R5  ENQILHD D DYXWEF @ IQIIDWD &1 $65 SHOMK D QVFXW
GHVSUH FUHDUHD SUHP IVHBUXQXLQHFHVDUGH IRJ GHP XQF SXMQE  \Q VHYIFLLG! VRAD®! FDUHV  VH SRDW DGHVD
QHYRBUFHBUP DLYXQHUDEL®! FDWMI RUL

DOWEG IXQH 7DWQD ' Xi ° 6 HFUABU H HRXALY D SDWASDWD FRQUXEBUWHD SXETF  SUMIQG * KIGXO
6 RIFMIQXOIL 3$ FREDUHD GH DWFRGI GH WEUF PIQM iLWF © PIQM VDFL GH GRP IWSHOK SHWRDQH®! | U

DG SRW/ RUDQLJ DW GH 0 IQMMXQQYHELEUT L3 URHPMEU( XURSHQH

' IDQD &UMAMD 3UH HAQM &1$65 D SDWMASDWQ CDW GH XM © HYHQP HQMOGH 11GD@ DUH D SURHRXOL
6PIBI  VSDIX SUHWQRV SHORK FRSIL i L P DP H XFDIGHQL UHXIIDILWQ WD MAQ YeXFXUH W GHIXOWEH ) XQEDIID
,QMIDIRQDO SHQWK &RSIO L) DP IH 2 U $®f DQAD =XJU YHVFX  HYHQP HQAIQ FDAXOF XD D IRMW UE VRUW i L
DQYHYDUDD  GHDQLGH O\QUQDUD) ,&)

7DMDQD ' Xi 6 HAUABUH HRXWY &1$65 D SDUMASDWQ GDW GH X O QYWD 0 IQWMXOL 0 XGALL i L
6 RIEDUWILL 6 RADBI @ R \QN@QILH GH OFX FROXGBAY  SUMIQG VWWDIID SHYRDGHBU YKWARIFH i L SHYRDGHBU FX
Q] DEIOVLIQAMYIRQDD DM

7DUWDQD' Xi 6 HFUABUH HEXWY &1 $65 D SDMASDNQ AW CGH X DOWULGH UHSUH HOBQILS 1,&( ) \WQ
S5RPKQD @ $GXQDUD * HHDO D $VRADIH. &RP XQHBRU AQ 5RPKQD ) FDAXOWQNQIUL V D GVFX\BMWGHVSUH
QHFHVMIWD RUDQ] UL GH DRIYIWIL FRP XCH SUMQG FRQVRTEDUD IRUHLGH P XQF - AQ VHWYIFL®! VRAD®! AQ P HAXO
KWOSWHRXP i LGHVSUH FRQFGFUDUHD \Q YHGHUHD P SBP HQMUL SDFKHWOILP IQP GH VHYIFLL LQFO( k QG VSUND SHORK
IGHOQMFDWD QHYRBU GH @ QYHO BFDO GH YRIBUD VHYIFLBRU FRP XQWUH IQMIUDW L FUH \WMUHD  FDSDAWILL
SR HVRQ WBUGH @ QYHOBRFDO

' IDQD &UMMD 3 UH HAQMBI &1$65 D SDWFASDMQ GDI  DXIXW O LQVMBID 0 IMMXGL , QrHBILE i L
3 URHPMBU( XURSHQH 0,3( @ XQ) RFXV* (XS 1 DIlRQDOFX VFRSXCHYDX UL IQMIP HADWH D IQMYHQILBU® QYHOGH
3288 26 UHVSHRALY 2 6 \Q YHGHUHD IGHQME UL LFXDQME UL P SDRXOL BEI®I XQRUFRQFO( IL
REIHAIYH | LIRWP XOUHD XQRUUHFRP DQG ULSHQWK GHVLI Q XAP S®P HQMUL DFHVXL SUR] UDP
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5 HSUH HQBQIL DL &RBUIXOL 1 GIIRQDODO$ VWMMQLEU 6 RADD DX SDMESDMQ GDW GH DXIXW O IQMBID

GROP QHL 1 DD ( BIQD ,QRMR 0 LOMIKO) DP LOHL7 IQHUHXOIL i L ( JDOMIL GH i DOH @ R \QNQILH GHAFDW XQXL

GAD®J FROAKRY i LSUDIP DIF UH HIWRUD DRYMAMD 0 LOMMXOL

7DD ' Xi 6 HFUABUH HRXWY &1$65 D SDMFSDMQ | LB GH iL  DXIXW O QMWD ' WHRIH

3 RDMFL6 HYIFIL6 RADG!I GQ FDAXAD IQMMXGLO XQFLL{ L6 REEDUMAILG RADGI @ R VHIH GH \QNQILLGH GFX UH HUMRDUA

O W EXQ WIILHD G IMDIH\Q GRP HIXCFDOMIL VHYIFLERUVRAD®!

' IDQD &UMMD 3UH HAQM &1$65 D SDUMFISDMQ CDWGBI GH  DXIXW iL  VHSWP EUH O LQVMIID

" IUHFLHL 3 RO 6 HYIFLL 6 RAD®! GQ FDAXCD IQMMXOLO XGAL | L6 REEDUWILLG RADBI @ R VQNQILH GH GFX \WKQE

UHHIWRDUH @ WP EXQ WLLHD BU IMDITH\Q GRP HIXCGFDIWLL VHYIFILERUVRADG!

" IDQD &UMMD 3UH HAQM &1$65 iL7DIDCD' Xi 6 HFUABUH HFX\WY &1$65 DX SDMASDNQCDW  VHSWP EUH
© GH EDWUHD SUMQG P RALUFDUHD / HIIL DVMMQHL VRFD®! RUDQ} DW GH F WH 0 LQMMXO) DP I0H

7IQHUHXOILT L( JDOMILLGHT DQW

7DD’ X VHRUMBUH HPXY &1$65 D SDMASDWQ AW GH  VHS\WP EUH @ GH| EDWUD 3 URHPXOIL GH / HIH

SHOAK P RALFDUD i L FRP SBMIUHD XQRU DRM QRUP DIYH \Q GRP HQIXODVMMQHL VRAD®! RUDQ] DV GH 0 LOMMXO

0 XQFLLi L6 REEDUMWIL6 RFD®I

6P DIDQED : WWF YIFHSUH HAQM &1$65 D SDMFASDMQ GDB GH  VHSWP EUH @ HYHQP HQXOGH \QFKHHWM D

SIRHANGL2) RPPD VRKIPE U 7IHUL L) 213&° ADBJ SHQMK VFKIP EDIH RUDQ] DWCEH ) HGHUDID 2 WDQY Gill®U

1 HIXYHUDP HQB®! SHORK &RSIO

' IDQD &UMMD 3 UH HAQM &1 $65 D SDMASDWQCDWCGH  RARP EUH © GH EDWUHD 0 RQUWRU DUHD UHVSHRWUL

GUHSWUBU SHYRDQHBUFX G DELOWIL i LD YK WARFIBRU HYHQP HOARU DQlJ DWGH & HQUKOSHQIK 5 HVXWH - XUGIEH i L

&RP IMD SHOWK GUHS\WUIB! RP XGIL. HJ DO GH i DQVH FXGM i LP IQRUWILAQ FDAX36 HODWOILS RP KQHL

AW RARP EUH &1$65 DIRMIHSUH HOBWD HYHQP HQMCRU DQ} DWGH 0 LOMMXQO) DP LOHL 7 ICHIHNMOL

i L( JIDOMILGHi DQUH FX RAD] ID @QV UL3 URJUDP HRUGH & UHGMIUH ) DP 106 B L6 \MGHQONQYHW

' IDQD &UMAMD SUH HAQMBI &1 $65 D SDMASDNQGDW GH  RARP EUH @ Z RIWKRSXCFX \MP HBI 3$ EX] XUBH

\Q XUP D FROWRDBIRU DXRUNVILERUWQ VHYIELG! SHQMK FRSIL 1 RXD ®JH D DVMMQHL VRADGF  HYHQP HQARU DQLJ DW

RQIOH GH) HGHUDILD 2 W DQY DiLlRUL HIXYHUCDP HQWIB! SHORK &RSI0) 2 13&

7DWDQD ' X 6 HFUABUH HEXWY &1$65 D SDWASDWQ CDW GH  RARP EUH O VHP IQDXORQEH A HP HO

UWRPH SH SIDD PXQAL $EREDUD QVSDUIIBU GH JHP HYHQIP HOWRQEH RUDQDWGH $VRADID 5RPD

( QUHSUHQHXUKIS ' HYHBSP HQWV

) ®UQ /D U YIFHSUH HAOQM &1$65 D UHSUH HQBWE: RBU IXO1 DIlRCDODOS VMMQLERU 6 RFAIDOD 6 [P SR] IRQXOS QXDO

RUDQ] DACH $@QD * GEDO D) RIHLGH 0 XQF QQ 6 HYIFIL6 RAD®! * @EDOS RADCE HYIFH : RINRUFH $S@QFH  WQ

FDAX06 SWPKQL) RIHLGH 0 XF GQ 6 HYIFIL6 RADGI FDUH D DYXWBF \Q DB GH  RARP EUH i LD VXVIIQMWR

SUH HQBUH GHVSUH & RQVRTEDUHD IRUHLGH P XQF  GIQ VHWYIFL®! GH DMMQ  VRFIDO AQ 5RPKQD XQ GHAHQX GH

HYROXLH

7DWDQD ' X 6 HFUABU H HIXY &1$65 D SDMFSDMQ DB GH  RARP EUH © ) RXP XOMUGE 2 1*

DGYRFDR SHQWK R VRAAIAM GHVAKLY  HYHQP HOWRL DQLJ DWEH & HQRKCSHQRK / HI IMDITH 1 RQSURIW
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